
8 10  un ion STREET ,  NEW ORLEANS ,  LA  70 1 12

504 -2 7 4 -2 70 1  |  MCENERYCO .COM

Value Add Apartment Opportunity

6711-6817 Tara Lane | 79 units

 Plaza Park Apartments | For Sale



 
Address: 6711-6817 Tara Lane, New Orleans, LA 70127
 
Property Overview: The McEnery Company is pleased to present a rare opportunity to acquire
this excellent value add apartment  community. Significant existing cash flow in place with
tremendous upside potential achieved through lease-up, managerial improvement and re-
positioning of the unit mix. Located in the New Orleans East Sub-Market, the asset consists of
Seventy-Nine (79) units currently in place with immediate opportunity to increase an estimated
99 units while maintaining and growing cash flow.   The campus consists of eight (8) individual
buildings located on separate parcels of record.  Current economic trends indicate an urgent and
ongoing need for affordable housing units in this market. Market based pro formas are included
herein; and additional information and financials available upon request.
 
Please contact Troy Hagstette or Parke McEnery for additional information.

s. Parkerson mcenery

D: 504.274.2664 

C  504..236.9542 

email: parke@mceneryco.com 
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TROY HAGSTETTE

D: 504.582.9251

C: 504.251.5719

email: TROY@mceneryco.com 
 

The information contained herein has been obtained from sources that we deem reliable.   No

representation or warranty is made as to the accuracy thereof, and it is submitted subject to errors,

omissions, change of price, or other conditions, or withdrawal without notice. Licensed in Louisiana.



PROPERTY overview

The information contained herein has been obtained from sources that we deem reliable.   No
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omissions, change of price, or other conditions, or withdrawal without notice. Licensed in Louisiana.

Plaza Park - Current Unit Mix - 79 units  
 

One Bedroom       22 Units

Two Bedroom      20 Units

Three Bedroom    37 Units

 

  
Address:        6711-6817 Tara Lane
                    new orleans, Louisiana 70127
 
total gba:      76,600 sf (Estimate)
TOTAL SITE:     120,960 sf / 2.77 AC (PER ASSESSOR)
ave Unit size:  969 SQUARE FEET
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PROPERTY PHOTOS
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Survey
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Rent Comp Locations 

No. of Rent

Comps 

17

Avg. Rent per

Unit

$820

Avg. Rent per

SF

$0.94

Avg.

Vacancy

Rate

7.4%
***Informatition Contained in this slide was compiled and Obtained by the CoStar Group
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Rent Summary Statistics

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group
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Rent Comparables Summary 

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group
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Rent Comparables - Photos 

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group
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Rent Comparables - Photos 
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Rent Comparables - Photos 

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group



4901  MAGAZINE STREET ,  NEW ORLEANS ,  LA  70 1 15

8 10  un ion STREET ,  NEW ORLEANS ,  LA  70 1 12

504 -2 7 4 -2 70 1  |  MCENERYCO .COM

Rent Comparables by bedroom 

Studio Comps 

$688
1BR Comps

$710
Two BR Comps

$889
Three BR Comps

$1,136

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group
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One BR Rent Comparables 

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group
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One BR Rent Comparables 
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One BR Rent Comparables 
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Two BR Rent Comparables 

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group
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Two BR Rent Comparables 
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Two BR Rent Comparables 
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Under Construction Properties

Properties 

5

Units

290

Percent of

inventory

0.5%

Avg. # of

units

58

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group



4901  MAGAZINE STREET ,  NEW ORLEANS ,  LA  70 1 15

8 10  un ion STREET ,  NEW ORLEANS ,  LA  70 1 12

504 -2 7 4 -2 70 1  |  MCENERYCO .COM

Under Construction Summary Statistics

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group
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Under Construction Completion Schedule

***Informatition Contained in this slide was compiled and Obtained by the CoStar Group


