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Over 10 Lease Years Remaining 
Absolute NNN Lease Investment (Ground Lease)
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PROPERTY OVERVIEW
We are pleased to present an opportunity to purchase an absolute NNN single tenant 

net leased asset occupied by Hardee’s with over 10 lease years remaining and 1, 5 

year option.  The subject property is positioned at the highly trafficked intersection 

of Nolensville Rd and Harding Pl which sees traffic counts of 74,500+ VPD and sits 

directly across from a Walmart Supercenter.  Additionally, the property is located 

less than a 0.5 mile from the TriStar Southern Hills Medical Center which is a 126 

bed hospital with 510+ staff members, 380+ physicians and treats over 49,000 ER 

visits annually.  This is an excellent opportunity to purchase an absolute NNN lease 

investment, with over 10 lease years remaining, providing long term passive income 

with zero landlord responsibilities.
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PRICING DETAILS
List Price $2,660,000

NOI $133,100

CAP Rate 5.00%

Taxes NNN

Insurance NNN

CAM NNN

LEASE ABSTRACT
Tenant Trade Name Hardee’s

Lease Start August 24, 1983

Lease Expiration August 23, 2030

Term Remaining On Lease 10 Years

Base Rent $133,100

Rental Adjustments 8/24/2025: $146,410

Option Periods
1 - 5 Year Options 
10% Increase 
8/24/2030: $161,051

Lease Type NNN Lease

Roof & Structure Tenant Responsible

NOLENSVILLE PIKE   

NOLENSVILLE PIKE   74,500 VPD
74,500 VPD

HARDIN PL
HARDIN PL

PARCEL DETAILS
APN 147-03-0-059
Building Size 3,350 SF
Land Size 1.48 Acres
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INVESTMENT HIGHLIGHTS
Single Tenant Absolute NNN Leased Investment

• Absolute NNN Lease – Over 10 Lease Years Remaining – Essential Retail (QSR) 

• 10% Increases Every 5 Years - Including Options – 1, 5 Year Option Remaining

• Complete Store Remodel Recently Completed (2016)

• Hardee’s – Over 37 Years Operating History at this Location

• Early 5 Year Lease Extension – Extending Through 2030 – Showing Strong  

   Commitment to the Site

• Large 1.48 Acre Lot at One of the Busiest Intersections in Nashville, TN 

   Excellent Long Term Value Potential

• Heavily Trafficked Location – 74,500+ VPD at the Intersection of Nolensville Rd  

  & Harding Pl

• Close Proximity to TriStar Southern Hills Medical Center

 o 126 Beds – 890+ Staff & Physicians – Over 49,000 ER Visits Annually

• Nearby Retailers: Walmart Supercenter, McDonald’s, Walgreens, Arby’s,  

   Fireston Complete Auto Care, 4 Wheel Parts, Taco Bell, Mister Car Wash,  

   K&S World Market, Regions Bank

• Demographics – Over 86,500 Residents within a 3 Mile Radius 

• Average Household Income of Over $70,100 within a 3 Mile Radius 



TENANT OVERVIEW
Hardee’s® has built a position as one of America’s premier burger brands. Established in 
1961, Hardee’s® operates or franchises more than 1,900 quick-service restaurants in 30 
U.S. states and nine countries.

Hardee’s® consistently out-delivers the competition with an innovative menu strategy that 
focuses on developing premium, sit-down restaurant quality menu items. Whether it’s the 
1/3-lb. 100% Black Angus Beef Thickburger® line, Hand-Scooped Ice Cream Shakes & 
Malts™ or Made from Scratch™ Biscuits, Hardee’s® provides 
a best-in-class menu that supports a premium franchise 
opportunity.

Hardee’s® is a wholly-owned subsidiary of CKE Restaurants, Inc., a publicly traded 
company listed on the New York Stock Exchange (ticker symbol:CKR). Through its 
subsidiaries, CKE franchises and operates Hardee’s® and Carl’s Jr.® quick-service 
restaurants. The CKE System includes more than 3,100 locations in 42 states and 13 
countries.

SITE PLAN

1,900 quick-service restaurants  

in 30 U.S. states and nine countries.
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Nashville is the leading economic center of Tennessee and a vital 

transportation, business and tourism center for North America. The 
Nashville MSA, in the state’s center, comprises 14 counties with a total 
population just over 1.9 million, making it the largest metropolitan area 
in a five state region. When it comes to satisfying and exceeding business 

needs and expectations, the Nashville region is a top location in America for 

relocating business, expanding business and startup companies. 

Nashville is consistently recognized for its pro-business environment, 

highly educated work force, and compelling demographics. Its energetic 

and growing economy and environment for doing business is encouraging 

corporate relocations and expansions. HCA, Bridgestone, Dollar General, 

CVS/Caremark, Jackson National Life, Healthways, Clarcor, Louisiana 

Pacific, Caterpillar Financial, Tractor Supply, and Nissan are just a few 

ABOUT NASHVILLE
of the national and international headquarters that have chosen 

Nashville as a location. This environment has also earned Nashville 
a top position in national accolades including positions on Forbes 
magazine’s “Best Cities for Business & Careers” and “Best Cities for 
Jobs.” 

Commonly known as “Music City”, Nashville is the center of the U.S. 

country music scene and is home to numerous artists, recording 

studios, and record labels, making it the largest music production 

center and the number one music scene in the U.S. outside of New 

York City. With a growing population of approximately 1.6 million 

people, Nashville is one of the fastest rising metropolitan areas in the 

country. As the city grows, its diverse workforce, unique community 

and Southern hospitality make Nashville a perfect location

Strategically located in the 

heart of the Tennessee Valley, 

the Nashville region is where 

businesses thrive and the 

creative spirit resonates 

across industries and 

communities. 
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Middle Tennessee is a magnet for talent, young 
graduates and the types of workers new, growing 
industries seek. Considered a national hub for 
the creative class, the Nashville region’s educated 
workforce not only provides an abundant talent pool 
for companies, but also bolsters the region’s vibrancy, 
artistic and musical essence, and competitive edge in 
technology and innovation. 

While our region supports many innovative and 
aggressive local programs to recruit workers to the 
region, many of Nashville’s most valuable workers come 
from the area’s own vast educational system, with its 
24 accredited four-year, two-year, tech schools and 
postgraduate institutions More than 123,000 students 
are enrolled in higher education in the Nashville area, 
the largest concentration in a four-state region. We 
retain 60 percent of these graduates annually in our 
region. More than 33 percent of adults in the Nashville 
region have a bachelor’s degree or higher, and more 
than 140,000 people have graduate or professional 
degrees.

LABOR FORCE CHARACTERISTICS
The Nashville region’s economy continues to be a key driver of business

activity in Tennessee and the southeast region. The area benefits from a

diverse economy. With a balance of health care, corporate operations,

manufacturing and supply chain management, Nashville is one of the

country’s most attractive growth centers. 

Nashville has ranked within the top 10 large metros for job growth 

and population growth for the past six years. The Nashville region 

experiences low unemployment, steady in-migration and a favorable 

business climate, making it a top location for companies looking to 

relocate or expand their business.

ECONOMY
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Population 1-MILE 3-MILE 5-MILE

Estimated Population (2020) 16,740 86,416 197,482

Projected Population (2025) 16,945 87,580 201,262

Households 1-MILE 3-MILE 5-MILE

Estimated Households (2020) 6,287 33,475 78,337

Projected Households (2025) 6,351 33,873 79,692

POPULATION DENSITY

86,416 Residents 
Within a 3-Mile Radius

Income 1-MILE 3-MILE 5-MILE

Avg. Household Income (2020) $59,811 $69,913 $81,604

Median Household Income (2020) $44,365 $51,755 $58,051

Business Facts 1-MILE 3-MILE 5-MILE

Total # of Businesses (2020) 923 4,424 10,427

Total # of Employees (2020) 7,246 48,248 118,222

$$ Average Household Income

$69,913
Within a 3-Mile Radius
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This Offering Memorandum contains select information pertaining 
to the business and affairs of Hardee’s - Nashville, TN. It has been 
prepared by Colliers International. This Offering Memorandum may 
not be all-inclusive or contain all of the information a prospective 
purchaser may desire. The information contained in this Offering 
Memorandum is confidential and furnished solely for the purpose of 
a review by a prospective purchaser of the Property. It is not to be 
used for any other purpose or made available to any other person 
without the written consent of Seller or Colliers International. The 
material is based in part upon information supplied by the Seller and 
in part upon financial information obtained from sources it deems 
reliable. Neither owner nor their officers, employees, or agents 
makes any representation or warranty, express or implied, as to 
the accuracy or completeness or this Offering Memorandum or any 
of its contents and no legal liability is assumed or shall be implied 
with respect thereto. Prospective purchasers should make their own 
projections and form their own conclusions without reliance upon 
the material contained herein and conduct their own due diligence. 

By acknowledging your receipt of this Offering Memorandum from 
Colliers, you agree:

1. The Offering Memorandum and its contents are confidential;

2. You will hold it and treat it in the strictest of confidence; and

3. You will not, directly or indirectly, disclose or permit anyone 
else to disclose this Offering Memorandum or its contents in 
any fashion or manner detrimental to the interest of the Seller.

Owner and Colliers International expressly reserve the right, at their 
sole discretion, to reject any and all expressions of interest or offers 
to purchase the Property and to terminate discussions with any 
person or entity reviewing this Offering Memorandum or making an 
offer to purchase the  Property unless and until a written agreement 
for the purchase and sale of the Property has been fully executed 
and delivered. 

If you wish not to pursue negotiations leading to the acquisition 
of Hardee’s - Nashville, TN or in the future you discontinue such 
negotiations, then you agree to purge all materials relating to this 
Property including this Offering Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to 
this prospective transaction, the Property, or information provided 
herein or in connection with the sale of the Property shall be limited 
to those expressly provided in an executed Purchase Agreement and 
shall be subject to the terms thereof. In no event shall a prospective 
purchaser have any other claims against Seller or Colliers International 
or any of their affiliates or any of their respective officers, Directors, 
shareholders, owners, employees, or agents for any damages, 
liability, or causes of action relating to this solicitation process or the 
marketing or sale of the Property.

This Offering Memorandum shall not be deemed to represent the 
state of affairs of the Property or constitute an indication that there 
has been no change in the state of affairs of the Property since the 
date this Offering Memorandum.

Colliers International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. This 
publication is the copyrighted property of Colliers International and /or its licensor(s) 2015. All rights reserved

ERIC CARLTON

Executive Vice President

License No. 01809955

949.724.5561

eric.carlton@colliers.com

JEREME SNYDER

Executive Vice President

License No. 01360233

949.724.5552

jereme.snyder@colliers.com

JAMES R. MORRIS

Senior Vice President

License No. 

615 850 2764

jim.morris@colliers.com

INVESTMENT CONTACT
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