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928-934 NE 20th Avenue Fort Lauderdale, FL 33304 | For Sale
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Native Realty Co. is a Licensed Real Estate Broker. This offering is subject to errors, omissions and change of price. As such no warranty or representation, expressed or implied, is made to R E A L T Y:
the accuracy or completeness of the information contained herein. Any reliance on this information is solely at your own risk.
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928-934 NE 20th Avenue is a unique mixed-use property located in east Fort Lauderdale’s Victoria Park neighborhood
g on “Mega-Yacht Avenue”. The building features four (4) retail shops, one (1) two-bedroom, second floor apartment
that's run as AirBNB, and two (2) deep-water yacht slips, accommodating vessels up to 75’ in length. This is also one of
the only places in the City of Fort Lauderdale where zoning allows for live-aboard yachts, allowing crew or guests to
stay on board at the dock space.

The property sits along N.E. 20th Avenue, only a three (3) parcels south of Sunrise Boulevard, bordered to the East by
the Intracoastal Waterway. It is considered one of the most coveted commercial locations in the City of Fort
Lauderdale to have deep water, no fixed bridge(s) and live aboard mega-yacht dockage. There are only a handful of
sites similar to this in Fort Lauderdale. The unique location and zoning allows for a diversified mix of asset classes all
in one property. With such limited quantity, they are rarely available and considered trophy assets.

- The location is walking distance to the Galleria Mall, Hugh Taylor Birch State Park, Bonnet House Museum & Gardens,
l Holiday Park, Fort Lauderdale’s famous beaches and the popular mixture of the neighborhoods most popular retail
, shops, including the Hummus House restaurant, a local favorite. This property offers an irreplaceable location, in one
= of Fort Lauderdale’s most desirable neighborhoods and the diversification of asset classes (Residential, Retail,
Restaurant & Marine).
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OVERVIEW

Address: 928-934 NE 20th Avenue
Fort Lauderdale, FL 33304

Price: $2,750,000

Building: 5,190 SF

Land: 6,904 SF
Zoning: B-1

Overview | 928-934 NE 20th Avenue Fort Lauderdale
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RESTAURANT & RETAIL STORE FRONTS

Size (SF)

Current
Monthly BASE
Rent

Current Annual
BASE Rent
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*actual is $2800/m (will

Serafina Waterfront Terrace (not kitchen) 928 1290 § 2,800 $ 33,600 $ 26.05 most likely increase to
Tailor 930 1058 S 1,848 S 22,176 S 20.96 T T Ty
=y, 'h " i ¥
|Mutai 932 818 S 2,000 $ 24,000 $ 29.34 -~ n, : " " '3,
| RETTLLE
“|Levi Spa 934 775 S 1,850 $ 22,200 $ 28.65 | i 153’ y Wy,
R >
Total $ 101,976 ) :}._,- N 4
AirBNB Apartment Rental R B
2nd Floor (2BR/1BA) with Balcony 928 Apt  2BR/1BA S 3,500 S 42,000 S b S |
Total $ 42,000 s = ’fu\
Dock Slips (2) ) R .
vy
slip #1 - South slip#1 $ 3600 $ 43,200 Pro Forma ‘\._l‘
Slip #2 - North Slip#2 S 3,150 $ 37,800 Gross Income $  224,976.00
- Total $ 81,000 Taxes $ 40,000.00 Operating Expenses S (47,000.00)
Insurance S 4,000.00 |NOI+/- $ 177,976.00 |
$ 19,448 $ 224,976 Maint/Repairs/Utilities S 3,000.00 |Asking Price $ 2,750,000.00 |
Total Expenses S 47,000.00 |Cap Rate 6.47%
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Pro Froma | 928-934 NE 20th Avenue Fort Lauderdale
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Siteplan | 928-934 NE 20th Avenue Fort Lauderdale
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Seller has plans to renovate the facade and replace the current storefront windows
with hurricane impact glass storefronts, ultimately adding a little more interior space
for each retail tenant. Additionally, the plans include an extension of the facade to
allow for 3D backlit signage to be installed above each retail suite.

Rendering | 928-934 NE 20th Avenue Fort Lauderdale | N /\T I\ /
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Property | 928-934 NE 20th Avenue Fort Lauderdale N /\T IVE
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Retail | 928-934 NE 20th Avenue Fort Lauderdale N /\T I E
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Airbnb Apartment | 928-934 NE 20th Avenue Fort Lauderdale
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Airbnb Apartment | 928-934 NE 20th Avenue Fort Lauderdale
NativeRE.com | 954.595.2999

3| REALTY.



2 L
L 3¢

Airbnb Apartment | 928-934 NE 20th Avenue Fort Lauderdale
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