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NANCIAL OVERVIEW
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FINANCIAL OVERVIEW

Net Operating Income: $177,167

Capitalization Rate - Current: 6.25%

DEMOGRAPHICS

1-Mile 3-Mile 5-Mile

2017 Estimate Pop. 4,246 16,223 20,120
2022 Pop. Projection 4,460 16,930 20,914
2010 Census 3,696 14,693 18,656
Growth 2010-2017 14.97% 10.41% 7.85%
Growth 2017-2022 5.04% 4.36% 3.95%
Average HH Income $50,925 $52,636 $53,571
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=XECUTIVE MARY
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INVESTMENT OVERVIEW

Lee & Associates Retail Investment Sales Team is pleased to present this 12,480 SF Dollar General located in 29 Palms, Cailfornia. The site is
currently under an absolute net lease with 11 years left in the base term. There is an increase in year 11 and in each of the option periods.

Dollar General is a publically traded company that started in 1939 by J.L. Turner in Kentucky. Dollar General offers a broad selection of
merchandise, including consumables, seasonal, home products and apparel. Dollar General is ranked #128 on the Fortune 500 list and had
over $22 billion in sales in fiscal 2016. Dollar Generals credit rating was recently upgraded to investment grade (BBB-) by Standard & Poors
(S&P) and it is publically traded on the New York Stock Exchange under the ticker symbol “DG". Dollar General is one of the largest dollar
store chains in the US with 14,000 retail locations as of August 2017, 15 distribution centers, 127,000+ employees and 10,000 — 12,000 SKUs
per store. Dollar Gereral stores offers deep discounts on a wide array of products.

M\IME STMENT HIGHLIGHTS

Absolute Net lease with over 10 Years Remaining.

* In Close Proximity to The Marie Corps Air Ground Combat
Center (MCAGCQC) in 29 Palms.

e Corporate Guarantee from nation’s Largest Discount Retailer.
e Newly Constructed Building in 2013.
* High visibility and good access

® Only Dollar Store with investment grade credit

The Mission of the City of Twentynine Palms is to maintain and
improve the quality of life of those who live, work or visit Twentynine
Palms by providing a safe, well planned family atmosphere that
is rich and diverse in cultural and natural resources and promotes
economic and educational opportunities.
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DOLLAR GENERAL CORPORATION
CREDIT RATING: B85

www.morningstar.com | November 15, 2017 Chairman: Michael M. Calbert
GENERAL INFORMATION Chief Merchandising Officer: Jason Reiser
~ 100 Mission Ridge , Goodlettsville, Chief Financial Officer &
Address: Tennessee, 37072, United States Executive Vice President: John W. Garratt
Phone: 615-855-4000 Executive Vice President: Jason Reiser

Website: www.dollargeneral.com

FINANCIAL MARKETS
STORE BASE Stock Ticker: DG

Store Count: 14,000 as of August 2017 Current Price: $82.34 as of 11/15/17
TTm Sales: $2.3Bin 2016 52 Week High/Low: $85.09 - $65.97
Market Cap: $22.83 B

Dollar General Corporation is an American chain of variety stores headquartered in Goodlettsville,
Tennessee. As of August 2017, Dollar General operates 14,000 stores in all U.S. states except: Alaska,
Hawaii, Idaho, Montana, Washington, and Wyoming. Dollar General makes shopping easy and affordable
with 14,000 convenient, easy-to-shop stores in 43 states delivering everyday low prices on name-brand
products that are frequently used and replenished, such as food, snacks, health and beauty aids, as well
as cleaning supplies, family apparel, housewares and seasonal items.

Fiscal Year Ends February 02, 2018 (“Fiscal 2017")
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PROPERTY SUMMARY

Property: Dollar General INCOME
Property Address: 72638 29 Palms Hwy 29 Palms, CA 9227

Price: $2,835,000

PROPERTY DESCRIPTION

Year Built / Renovated: 2013
Gross Leasable Area: 12,480 SF
APN: 0618-141-13
Type of Ownership: Fee Simple

LEASE SUMMARY

Property Subtype: Net Leased Discount Store

Net Operating Income $177,167

Tenant: Dollar General
Rent Increases: 10% Every 5th Year Starting 2016
Guarantor: Corporate Guarantee
Lease Type: NNN
Lease Commencement: 10/1/2013
Lease Expiration: 9/30/2028
Lease Term: 15

Term Remaining on Lease
(Months):

Renewal Options: Two (2), Five Year Options

128.8

Landlord Responsibility: None
Tenant Responsibility: Absolute NNN
Right of First Refusal/Offer: No
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TENANT AERIAL
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LOCATION PHOTOS
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LOCATION PHOTOS
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CONFIDENTIALITY DISCLAIMER

The information contained herein does not purport to provide a complete or fully accurate summary of the Property or
any of the documents related thereto, nor does it purport to be all-inclusive or to contain all of the information which
prospective buyers may need or desire. All financial projections are based on assumptions relating to the general
economy, competition, and other factors beyond the control of the Owner and Broker and, therefore, are subject to
material variation. This Marketing Package does not constitute an indication that there has been no change in the
business or affairs of the Property or the Owner since the date of preparation of the information herein. Additional
information and an opportunity to inspect the Property will be made available to interested and qualified prospective
buyers.

Neither Owner nor Broker nor any of their respective officers, Agents or principals has made or will make any
representations or warranties, express or implied, as to the accuracy or completeness of this Marketing Package
or any of its contents, and no legal commitment or obligation shall arise by reason of the Marketing Package or its
contents. Analysis and verification of the information contained in the Marketing Package is solely the responsibility of
the prospective buyer, with the Property to be sold on an as is, where-is basis without any representations as to the
physical, financial or environmental condition of the Property.

Owner and Broker expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or
offers to purchase the Property and/or terminate discussions with any entity at any time with or without notice. Owner
has no legal commitment or obligations to any entity reviewing this Marketing Package or making an offer to purchase
the Property unless and until such sale of the Property is approved by Owner in its sole discretion, a written agreement
for purchase of the Property has been fully delivered, and approved by Owner, its legal counsel and any conditions
to the Owners obligations thereunder have been satisfied or waived.

This Marketing Package and its contents, except such information which is a matter of public record or is provided in
sources available to the public (such contents as so limited herein called the “Contents”), are of a confidential nature.
By accepting this Marketing Package, you unconditionally agree that you will hold and treat the Marketing Package
and the Contents in the strictest confidence, that you will not photocopy or duplicate the Marketing Package or any
part thereof, that you will not disclose the Marketing Package or any of the Contents to any other entity (except in the
case of a principal, who shall be permitted to disclose to your employees, contractors, investors and outside advisors
retained by you, or to third-party institutional lenders for financing sought by if necessary, in your opinion, to assist in
your determination of whether or not to make a proposal) without the prior authorization of the Owner or Broker, and
that will not use the Marketing Package or any of the Contents in any fashion or manner detrimental to the interest of
the Owner or Broker.

The information contained herein has been obtained from sources we deem reliable. We cannot assume responsibility for its accuracy.
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