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Investment Overview

JIFFY LUBE

15305 W. 135TH STREET, OLATHE, KS 66062 <3

$1,785,000 5.50%

PRICE CAP RATE
LEASE TYPE: GROUND LEASE

LEASE TERM: 15 YEARS REMAINING
LEASABLE SF: 1,920 SF

LAND AREA: 0.36 ACRES

YEAR BUILT: 2001

« NNN ground lease Jiffy Lube with zero Landlord expense or
maintenance responsibilities

« Long term lease to largest Jiffy Lube franchisee in U.S.
+ 19 Year Operating History — Tenant Signed New 15 Year Extension
« Pad to Lowe’s / Grocery anchored center

« Affluent suburb 30 minutes from Kansas City — 214,000 residents

& $114,362 Average HH Income (5 miles)
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https://www.google.com/maps/place/Jiffy+Lube/@38.8823664,-94.7652518,1750m/data=!3m1!1e3!4m13!1m7!3m6!1s0x87c0bfd3d25d63d1:0x8f538a9799c7e386!2s15305+W+135th+St,+Olathe,+KS+66062!3b1!8m2!3d38.8831237!4d-94.7645676!3m4!1s0x87c0bfd3d2896c57:0xd0d6122fbc4e6955!8m2!3d38.8831102!4d-94.7645322

CAPITAL PACIFICis pleasedto presentthe opportunity
to acquire Jiffy Lube in Olathe, KS, a freestanding pad
to a grocery-anchored shopping center in Olathe,
KS (Kansas City MSA). The property is a long-term,
NNN ground lease with 15 years of term remaining,
and is leased to Team Car Care, LLC, the largest Jiffy
Lube franchisee in the U.S. with over 540 locations.
Jiffy Lube has successfully operated at this site since
2001. The ground lease nature of the property means
there are zero Landlord expense or maintenance
responsibilities, making this an ideal investment for a
passive or out-of-state investor.

THE SUBJECT PROPERTY is located at the corner of
W. 135th Street and Black Bob Road. It is a freestanding
pad to Black Bob Marketplace, a regional, daily needs
shopping center anchored by Hen House Market, Petco,
and Lowe’s, as well as a Walmart directly across the
street. The property is located in a densely populated
area, with more than 214,000 residents and average
household incomes of $114,362 within a 5-mile radius.

TEAM CAR CARE, LLC OPERATES 540+
LOCATIONS IN THE UNITED STATES

This information has been secured from sources we believe to be reliable but we make no representations or warranties, expressed or

implied, as to the accuracy of the information. Buyer must verify the information and bears all risk for any inaccuracies.
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Income & Expense

CURRENT

Total Rentable Area (SF): 1,920

Lot Area (Ground Lease): 0.36 acres

Ground Rent $49.48 $95,000
CAM NNN $0
Insurance NNN $0
Property Taxes NNN $0

NET OPERATING INCOME $95,000

This information has been secured from sources we believe to be reliable but we make no representations or warranties,

expressed or implied, as to the accuracy of the information. Buyer must verify the information and bears all risk for any
inaccuracies. 5




Rent Roll

TENANT INFO LEASE TERMS RENT SUMMARY

TENANT NAME SQ. FT. BEG. EXP. CL:‘E:E.I_NT M?‘:L¥LY Y:::;Y I:::I;';_Y RYEE::/II-:Y'I'
JIFFY LUBE 1,920 12/22/2001 12/31/2026 $95,000 $7,917 $95,000 $412 $49.48
11/2027 12/31/2031 $8,708 $104,500 $4.54 $54.43
1/1/2032 12/31/2036 $9,579 $114,950 $4.99 $59.87

TOTALS: $95,000 $7,917 $95,000 $412 $49.48



Lease Abstract

RENT

BASE RENT
DATE RANGE MONTHLY RENT ANNUAL RENT

12/22/2001 - 12/31/2026 $7,917 $95,000
11/2027 - 12/31/2031 $8,708 $104,500
1/1/2032 - 12/31/2036 $9,579 $114,950

The details contained within the Lease Abstract are provided as a courtesy to the recipient for
purposes of evaluating the Property’s initial suitability. While every effort is made to accurately reflect
the terms of the lease document(s), many of the items represented herein have been paraphrased,
may have changed since the time of publication, or are potentially in error. Capital Pacific and its
employees explicitly disclaim any responsibility for inaccuracies and it is the duty of the recipient to
exercise an independent due diligence investigation in verifying all such information, including, but
not limited to, the actual lease document(s).

PREMISE & TERM

TENANT
LEASE GUARANTEED BY

LEASE TYPE

TERM REMAINING
LEASE EXPIRATION
OPTIONS

YEAR BUILT

EXPENSES

PROPERTY TAXES
INSURANCE

COMMON AREA

ROOF & STRUCTURE
REPAIRS & MAINTENANCE
HVAC

UTILITIES

LANDLORD RESPONSIBILITY

Jiffy Lube

Team Car Care East, LLC
(Largest Jiffy Lube franchisee)

Absolute NNN Ground Lease
15 years remaining
December 31, 2036

None Remaining

2001

Tenant’s Responsibility
Tenant’s Responsibility
Tenant’s Responsibility
Tenant’s Responsibility
Tenant’s Responsibility
Tenant’s Responsibility
Tenant’s Responsibility

None
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Site Plan
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This information has been secured from sources we believe to be reliable but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. Buyer must verify the information and bears all risk for any inaccuracies.




Tenant Overview

Founded 40 years ago, Jiffy Lube International, Inc. (“Jiffy
Lube”), serves 20 million customers each year at more than
2,000 franchised service centers across North America.

Jiffy Lube pioneered the fast oil change industry in 1979 by
establishing the first drive-through service bay, providing
customers with fast, professional service for their vehicles.
The company continues to lead the industry with the
evolution of its new business model, Jiffy Lube Multicare,
offering oil change, brakes, batteries and tires as well as
other services consumers want and need.

Headquartered in Houston, Jiffy Lube is a wholly owned,
indirect subsidiary of Shell Oil Company. Shell Oil Company
is a global group of energy and petrochemicals companies
with around 92,000 employees in more than 70 countries
and territories. Revenue in 2018 was $388.4 billion.

ABOUT GUARANTOR

Team Car Care, dba Jiffy Lube, is the largest franchisee of
quick lube retail service stores in the country. Operating
over 540 Jiffy Lube locations from coast to coast and serving
nearly 5 million guests each year with more than 3,500
professional teammates, Team Car Care strives to provide
a WOW experience for every valued guest on every visit.




Retail Aerial
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This information has been secured from sources we believe to be reliable but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. Buyer must verify the information and bears all risk for any inaccuracies. PAGE 10




Surrounding Retail



Zoomed-In Aerial
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This information has been secured from sources we believe to be reliable but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. Buyer must verify the information and bears all risk for any inaccuracies. PAGE 12



Zoomed-Out Aerial PETCOY
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Demographiecs

LIBERTY
POPULATION
2010 9,706 98,316 190,999 KANSAS CITY
2019 10132 106,19 214119 (24 MILES)
2024 10,436 110,875 227,256 INDEPENDENCE
SHAWNEE
2019 HH INCOME OVERLAND PARK
| MILE  3MILES  S-MILES
Average $107107 $108,106 $114,362 LEE’S SUMMIT

KANSAS CITY MSA TOP EMPLOYERS

EMPLOYER # OF EMPLOYEES

Federal Government 18,744
Cerner Corporation 13,964
Children’s Mercy Hospitals & Clinics 8123
Internal Revenue Service 4,600
THE AVERAGE HOUSEHOLD
City of Kansas City, MO 4,521

INCOME WITHIN A 5-MILE RADIUS

IS OVER $114K

This information has been secured from sources we believe to be reliable but we make no representations or
warranties, expressed or implied, as to the accuracy of the information. Buyer must verify the information and PAGE 14
bears all risk for any inaccuracies.




Location Overview

OLATHE,
KANSAS

OLATHE, the seat of Johnson County, is located in northeastern EMPLOYMENT Olathe, has a strong workforce

Kansas, about 24 miles southwest of downtown Kansas City. GROWTH with access to over 1.25 million
Olathe is within the Kansas City MSA and is the fourth most workers, and 44% of the region’s
populous city in Kansas with an estimated 2019 population of population over the age of 25
over 140,500. has a Bachelor’s Degree or higher. The city is located

within one of the fastest growing job markets in the
Olathe’s commercial and industrial parks are home to numerous Midwest while maintaining lower business and lifestyle
large companies, including Honeywell and Farmers Insurance costs than most major metros. Olathe has seen the job
Group. Olathe is also home to higher education schools: market increase by 1.5% over the past year. Future job
MidAmerican Nazarene University, Kansas State University growth over the next ten years is predicted to be 34.7%,
— Olathe, and Johnson County Community College’s Health which is higher than the U.S. average of 33.5%.
Education Center.

This information has been secured from sources we believe to be reliable but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. Buyer must verify the information and bears all risk for any inaccuracies. PAGE 15



Contaect us.

JOHN ANDREINI
jandreini@capitalpacific.com
PH: 415.274.2715

CA DRE# 01440360

IN CONJUNCTION WITH
KS LICENSED BROKER:

Devin Schuster

Flint Development

devin@flintdevelopment.com
816.309.3400

CAPITALPACIFIC.COM

CAPITAL PACIFIC COLLABORATES.

CLICK HERE TO MEET OUR
SAN FRANCISCO TEAM.

KIRBY DEDERIAN

kdederian@capitalpacific.com
PH: 415.231.0598

CA DRE# 02095008
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