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The information contained in the following offering 
memorandum is proprietary and strictly confidential. It is 
intended to be reviewed only by the party receiving it from 
Marcus & Millichap and it should not be made available 
to any other person or entity without the written consent of 
Marcus & Millichap. By taking possession of and reviewing 
the information contained herein the recipient agrees to 
hold and treat all such information in the strictest confidence. 
The recipient further agrees that recipient will not photocopy 
or duplicate any part of the offering memorandum. If 
you have no interest in the subject property now, please 
return this offering memorandum to Marcus & Millichap. 
This offering memorandum has been prepared to provide 
summary, unverified financial and physical information to 
prospective purchasers, and to establish only a preliminary 
level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due 
diligence investigation. Marcus & Millichap has not made 
any investigation, and makes no warranty or representation 
with respect to the income or expenses for the subject 
property, the future projected financial performance of the 
property, the size and square footage of the property and 
improvements, the presence or absence of contaminating 
substances, PCBs or asbestos, the compliance with local, 
state and federal regulations, the physical condition of 
the improvements thereon, or the financial condition or 
business prospects of any tenant, or any tenant’s plans or 
intentions to continue its occupancy of the subject property. 
The information contained in this offering memorandum 
has been obtained from sources we believe to be reliable; 
however, Marcus & Millichap has not verified, and will not 
verify, any of the information contained herein, nor has 
Marcus & Millichap conducted any investigation regarding 
these matters and makes no warranty or representation 
whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take 
appropriate measures to verify all the information set forth 
herein. Prospective buyers shall be responsible for their 
costs and expenses of investigating the subject property.
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Executive Summary

• 14 Years Remaining on a 15-year absolute triple-net (NNN) lease

• 10% rental increases every five years of the initial term, increases 
will continue into the two, 5-year option periods

•
Located on Arizona State Route 69, a main thoroughfare through
Prescott Valley, the subject Property sits at an intersection that 
boasts nearly 37,800 vehicles per day (Source: ADOT: 2015)

•
New construction in Prescott Valley’s Crossroads Shopping Center;
anchor tenants include: Home Depot, Dick’s Sporting Goods, 
Hobby Lobby, Sprouts, T.J. Maxx, Ross and other national retailers

•
There are ±109,342 residents within 10-miles of the Property, which 
is just less than half of Yavapai County’s population of ±225,562, 
and a daytime employment of ±50,050. (Source: Esri)

Investment Highlights

Property Address 5533 E State Route 69 
Prescott Valley, AZ 86314

Assessor’s Parcel Number 103-09-247A

Gross Leasable Area (GLA) ± 4,460

Lot Size 0.97 Acres (42,253 SF)

Year Built 2017 (Opened Oct 2017)

Zoning Commercial, PM

Offering Summary

Price $2,950,000

Price Per Foot $650.22

CAP 5.90%

Net Operating Income $174,000

Pricing
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Lease Summary

Tenant Native Grill & Wings

Company Type Private

Lease Guarantor

Native Grill and Wings Development, LLC, 
a Kansas Limited Liability Company and 
Native Grill & Wings Franchising, LLC, an 

Arizona LLC (90% Interest)

Lease Guaranty Corporate

Lease Type Absolute Net

Lease Commencement 1/31/2018

Rent Commencement 1/31/2018

Lease Expiration 2/1/2018

Initial Lease Term 15 Years

Lease Term Remaining 14 Years

Rent Increases 10% every five years

Options to Renew Two (2), 5-Year Options

Year Annual Rent CAP Rate

Years 1 - 5 $174,000 5.85%

Years 6 - 10 $191,400 6.44%

Years 11 - 15 $210,540 7.08%

Years 16 - 20 $231,594 7.79%

Years 21 - 26 $254,753 8.57%

In 1978, Floyd and Judy Anderson packed their four daughters into a car in 
Buffalo, New York and set off for Arizona to follow their dream of owning and 
running a restaurant. They bought a small local pizza joint, renamed it “Native 
New Yorker”, and threw their life savings into building a successful business. 
It wasn’t that easy. After months of terrible sales, long hours, and a roller-
coaster of emotions, Judy had an epiphany: Chicken Wings. The Andersons 
were the first to bring wings to Arizona, and they were an instant hit! Native 
New Yorker began receiving awards for their wings almost immediately.

The Andersons soon became local icons, and Native New Yorker (or, 
“Native”, as the regulars called it), became an Arizona favorite. Fast Forward 
to Today, In 2014, Native New Yorker officially updated its name to Native 
Grill & Wings, and gave the logo a much-needed facelift. These days, a 
strong leadership team has majority ownership of the company. Together 
with the founding family and a growing group of franchisees, the new 
owners are working toward expanding Native Grill & Wings and receiving 
nationwide recognition. Recently named on Restaurant Business Magazine’s 
Future 50, Native has become known as a polished family-friendly sports grill 
that proudly offers over 20 wing flavors that guests can still order by the each!

Origin of Native Grill & Wings

The lease guarantor purchased 
Native New Yorker in 2013, and 
is now the majority owner and 
franchisor for Native Grill & Wings.Native updated their name in 2014 to Native 
Grill & Wings, which is currently headquartered in Chandler, Arizona. The 
corporate entity, Native Grill & Wings Development, LLC, has a successful group 
of franchisees that have licensed the brand (Native Grill & Wings Franchising, 
LLC) to operate in the following locations: Arizona, Idaho, Massachusetts, 
Montana, Idaho, South Dakota, Oklahoma, and Texas. They currently have 
±37 existing locations and plans to expand the chain to over 75 restaurants 
within the next five years. The owner has a long track record of great success 
in the restaurant business. He is one of the largest franchisees of Freddy’s 
Steakburgers. He has procured a 60-store development deal with the Freddy’s 
brand throughout seven states and presently has 20 restaurants.

Corporate 
Guaranty

Ownership Private Corporation

Founded 1978

Locations 37+

Revenue $1.6B (2016)

Website nativegrillandwings.com
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Local Aerial
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Market Overview

Prescott Gateway Mall 
80+ Tenants & 590,000 SF 

Prescott Valley is a suburban town located in central 
Arizona, with a population of approximately 45,500, 
and is located in Yacapai County. Prescott Valley 
is a suburb of Prescott and was the seventh fastest-
growing place among all cities and towns in Arizona 
for the last decade. The region is a popular destination 
for retirement, located approximately 100 miles north 
of Phoenix, with an Altitude ±5,100 feet – producing a 
pleasant year-round climate with four distinct seasons.

Excellent medical care is provided  by Yavapai Regional 
Medical Center and the Veterans Affairs Medical 
Center. Northcentral University is also based in Prescott 
Valley, and is one of it’s major employers. Other major 
employers in the area include the Humboldt Unified 
School District and Yavapai Regional Medical Center.
At the center of City’s prosperity and commitment 
to quality living is a philosophy of intelligent growth. 
This viewpoint has allowed the Valley to attract and 
hold vast numbers of light manufacturing and high-
tech industries, as well as a wide range of other 
businesses to support the expanding industrial base.
Nearby Prescott is home to Ernest A. Love Field. As 
the city’s municipal airport, it ranks behind Phoenix’s 
Sky Harbor International Airport as the second-busiest 
airport in the state and 31st in the country. Great Lakes 
Airlines provides service to Los Angeles, California; 
Farmington, New Mexico and Denver, Colorado. 
Love Field is home to the Embry Riddle Aeronautical
University which is considered one of the most highly-
acclaimed universities of its kind around the globe.

Source: Chamber of Commerce

Willow Lake 
Hiking Trail, Historic Site

Prescott Valley Public Library 
Hiking Trail, Historic Site

Top Occupations % of Population

Administration, Clerical 14.2%

Sales 10.6%

Management 8.0%

Food, Serving 6.6%

Cleaning, Maintenance 6.4%
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Population 1 Miles 3 Miles 5 Miles
2022 Population 65,328 437,961 1,100,020

2017 Population 67,627 445,620 1,115,942

2010 Population 65,626 430,201 1,073,158

2000 Population 67,325 422,462 1,040,912

Households by Income 1 Miles 3 Miles 5 Miles
$150,000 or More 2.68% 2.17% 2.57%

$100,000 - $149,000 7.31% 6.86% 6.84%

$75,000 - $99,999 8.23% 8.98% 8.67%

$50,000 - $74,999 16.22% 17.17% 16.68%

$35,000 - $49,999 18.62% 17.04% 16.06%

Under $35,000 46.93% 47.78% 49.15%

Average Household Income $49,075 $48,272 $48,536 

Median Household Income $36,885 $36,659 $35,675 

Households 1 Miles 3 Miles 5 Miles
2022 Households 16,654 105,127 275,453

2017 Households 16,623 103,899 270,717

2010 Households 16,153 100,768 260,951

2000 Households 16,099 98,306 251,713

Market Demographics

Radial Demographic Profile Population
In 2017, the population in your selected geography is 67,627. The population has 
changed by 0.45% since 2000. It is estimated that the population in your area will be 
65,328.00 five years from now, which represents a change of -3.40% from the current 
year.  The current population is 50.06% male and 49.94% female. The median age of 
the population in your area is 30.13, compare this to the US average which is 37.83. The 
population density in your area is 21,523.52 people per square mile.

Households
There are currently 16,623 households in your selected geography. The number of 
households has changed by 3.25% since 2000. It is estimated that the number of 
households in your area will be 16,654 five years from now, which represents a change 
of 0.19% from the current year. The average household size in your area is 3.98 persons.

Household Income
In 2017, the median household income for your selected geography is $36,885, 
compare this to the US average which is currently $56,286. The median household 
income for your area has changed by 26.41% since 2000. It is estimated that the 
median household income in your area will be $39,691 five years from now, which 
represents a change of 7.61% from the current year. The current year per capita 
income in your area is $12,138, compare this to the US average, which is $30,982. The 
current year average household income in your area is $49,075, compare this to the US 
average which is $81,217.

Race and Ethnicity
The current year racial makeup of your selected area is as follows: 51.25% White, 
0.76% Black, 0.04% Native American and 0.71% Asian/Pacific Islander. Compare these 
to US averages which are: 70.42% White, 12.85% Black, 0.19% Native American and 
5.53% Asian/Pacific Islander. People of Hispanic origin are counted independently of 
race.People of Hispanic origin make up 97.30% of the current year population in your 
selected area. Compare this to the US average of 17.88%.

Housing
The median housing value in your area was $386,162 in 2017, compare this to the US 
average of $193,953. In 2000, there were 4,932 owner occupied housing units in your 
area and there were 11,167 renter occupied housing units in your area. The median 
rent at the time was $544.

Employment
In 2017, there are 13,847 employees in your selected area, this is also known as 
the daytime population. The 2000 Census revealed that 36.20% of employees are 
employed in white-collar occupations in this geography, and 63.98% are employed 
in blue-collar occupations. In 2017, unemployment in this area is 6.11%. In 2000, the 
average time traveled to work was 33.00 minutes.




