FOR SALE

SOUTH MERIDIAN RETAIL CENTER
18810

MERIDIAN E
Puyallup, WA 98375

MOTIVATED SELLER
S

o Pt Epigay,

vz PROPERTY OVERVIEW
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Established retail center on busy Meridian E with four
buildings on site including a 17,668 SF retail strip
center, a +9,257 SF medical office building, +9,327 SF
car wash, and =498 SF double drive-thru coffee stand.

Combined gross leasable area: +36,656 SF

Mix of strong regional tenants and national PHYSICAL] 1

. .. RA
tenants such as: Pizza Hut, Rainier Dental, Pro & THERAPY DEM‘E’E
Barber, Kassie’s Korner, and Elison Salon & Spa

Long term leases in place

Across from new Lipoma Firs housing
development with 1,300+ new residential units
under construction

Great 1031 exchange property
Zoned MUD, Pierce County

35,000-40,000 cars per day on Meridian E

www.southmeridianretailcenter.com
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http://www.southmeridianretailcenter.com

FOR SALE

SOUTH MERIDIAN RETAIL CENTER

@ PARCEL BREAKDOWN

Owner will sell separately as follows:

18810 MERIDIAN E
+ Price: $5,000,000

187TH STE -

AR

-+

Cap rate: 6.51%

NOI: $325,580

-+

+

Building size: +17,668 SF

100% leased

-+

18710 MERIDIAN E
+ Price: $2,750,000

-+

Cap rate: 6.7%

+

NOI: $180,684

-+

Building size: +9,257 SF

86.6% leased

-+
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18706 MERIDIAN E
+ Price: $3,750,000

+

Cap rate: 6.7%

+ NOI: $252,000

-+

Building sizes:
— +9,327 SF (car wash)
— =498 SF (coffee stand)

+ 100% leased




18810

MERIDIAN E
Puyallup, WA 98375

18810 Meridian E - Tenant Name “ ‘

Pawn Fathers 3,840 SF

Pour Me Bar & Bistro 2,560 SF

Cigar Zone 1,280 SF

Pro Barber 1,050 SF

Pizza Hut 2,158 SF
T

Meridian Car Wash Self Serve 3,874 SF

Meridian Car Wash & Detail Shop 5,453 SF

Kassie’s Korner 498 SF

T

Elison Salon & Spa 1,780 SF

Dr. Berry Chiropractic 1,879 SF

Rainier Physical Therapy 1,755 SF

Rainier Dental 2,600 SF

COFTASSTORE T

BERRY FamLy
CHIROPRACTIC

JHEATED UNITS  FREE TRUCK RENTAL - NOVIDUALLY ALSRNED UIiTS COVEREDRY pARANG ]



FOR SALE

SOUTH MERIDIAN RETAIL CENTER

CONTACT US

ZACHARY OTA
Associate
+1 253 596 0032

zachary.ota@chre.com

L —176th St.E
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SOUTH MERIDIAN
RETAIL CENTER

MICHAEL OTA
Associate
+1 253 596 0031

michael.ota@cbre.com
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18810

MERIDIAN E
Puyallup, WA 98375
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Demographics

Population

Average HH
Income

Daytime Population

TERESA PATTON
Vice President
+1 253 596 0043

’rereso.poh‘on@cbre.com

12,865 65,278 140,940

$94,672 $99,040 $94,350

7,834 44,759 100,711

CBRE, INC.
1201 Pacific Avenue
Suite 1502

Tacoma, WA 98402

© 2018 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable, but
has not been verified for accuracy or completeness. You should conduct a careful, independent investigation of
the property and verify all information. Any reliance on this information is solely at your own risk. CBRE and the
CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their
respective owners. Photos herein are the property of their respective owners. Use of these images without the

express written consent of the owner is prohibited. RB 12.06.19

www.southmeridianretailcenter.com



http://www.southmeridianretailcenter.com

