
Confidential Offering Memorandum
22,049 SF MEDICAL BUILDING | 100% LEASED
DOVER, OHIO

20 Year NNN Lease



THIS IS A CONFIDENTIAL MEMORANDUM intended solely for your limited 

use to determine whether you wish to express an interest in 110 Dublin Drive 
located in Dover, Ohio, as more particularly described herein (“Property”). This 

confidential memorandum and its contents (“Memorandum”) contain brief, 

selected information pertaining to the business affairs of the Property’s owner 

(“Owner”) and it has been prepared by Cushman & Wakefield | CRESCO Real 

Estate and RE/MAX Crossroads as Owner’s exclusive agent. This Memorandum 

does not purport to be all-inclusive or contain all of the information that 

a prospective purchaser or investor may need or desire. Neither Owner, 

Cushman & Wakefield | CRESCO Real Estate nor RE/MAX Crossroads, nor 

any of their respective officers, directors, principals, shareholders,  agents, or 

employees has made or will make any representations or warranties, expressed 

or implied, as to the accuracy or completeness of the information contained 

herein. Owner,  Cushman & Wakefield | CRESCO Real Estate and RE/MAX 

Crossroads each expressly disclaim any and all liability that may be based on 

the information contained herein, errors therein, or omissions therefrom. All 

financial data contained herein is unaudited. The projections and pro-forma 

information contained herein represent estimates based on assumptions 

considered reasonable under the circumstances. No representations or 

warranties, expressed or implied, are made that the actual results will conform 

to such projections and you should make your own projections and reach your 

own conclusions. All due diligence, analysis, and verification of the information 

contained in this Memorandum is solely your responsibility without any 

representations as to the Properties' physical, environmental, or financial 

condition being imputed to Owner, Cushman & Wakefield | CRESCO Real 

Estate or RE/MAX Crossroads.  

By your receipt of this Memorandum, you agree that this Memorandum is 

of a confidential nature and that you will hold and treat it in the strictest 

of confidence, and that you will not, directly or indirectly, disclose this 

Memorandum, or any part thereof, to any other person or entity without the 

prior written authorization of Owner, Cushman & Wakefield | CRESCO Real 

Estate and RE/MAX Crossroads, and that you will not use this Memorandum 

in any manner detrimental to the interest of Owner, Cushman & Wakefield | 

CRESCO Real Estate or RE/MAX Crossroads. Upon request, you will promptly 

return this Memorandum, and any other material received from Owner, 

Cushman & Wakefield | CRESCO Real Estate or RE/MAX Crossroads, without 

retaining any copies thereof.  

This Memorandum shall not be deemed an indication of the state of affairs of 

Owner or constitute a representation that there has been no change in the 

business or affairs of the Property or Owner since the date of preparation of 

this Memorandum. Neither Owner, Cushman & Wakefield | CRESCO Real Estate 

nor RE/MAX Crossroads undertakes any obligation to provide additional 

information or to correct or update any of the information contained in this 

Memorandum. No legal duty, obligation, or commitment shall arise by reason 

of this Memorandum. Owner reserves the right, in its sole discretion, to reject 

any offer or terminate negotiations with any party.

Confidentiality Agreement

For more information please contact one of the following individuals:

RICO A. PIETRO, SIOR
Principal
rpietro@crescorealestate.com
+1 216 525 1473

DAVID LEB
Sales Associate
dleb@crescorealestate.com
+1 216 525 1488

JEREMY RAGER
RE/MAX Crossroads
jeremyrager.remaxagent.com
+1 330 827 0656

Cushman & Wakefield | CRESCO Real Estate
3 Summit Park Drive, Suite 200 
Independence, Ohio 44131
www.crescorealestate.com

MAIN +1 216 520 1200
FAX +1 216 520 1828
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Executive Summary
Cushman & Wakefield | CRESCO Real Estate and RE/MAX Crossroads has been retained by ownership as its exclusive 
representatives in the sale of 110 Dublin Drive in Dover, Ohio. This single tenant, triple-net lease investment sale offering 
is currently 100% leased to the Cleveland Clinic - Union Hospital, a world-class healthcare system. The asset is located in 
the desirable Dover submarket with exceptional freeway access via I-77. This offering provides investors the opportunity 
to acquire a brand-new single-tenant medical building with a 20-year corporate guaranteed lease from the preeminent 
healthcare provider in Ohio, recently ranked the #2 healthcare system in the country according to U.S. News 2017-2018
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Property Detail Report
5/15/2018 Property Detail Report

http://dc1.spatialstream.com/GetByKey.aspx?dataSource=SS.Prop.PropertyDetail/PropertyDetail&keyName=PROPERTY_ID&keyValue=391570067943&output=custo

WOOSTER AVE, , OH, 44622-

Owner Information:
Owner Name: EXIT 85 R/E GROUP LLC
Mailing Address: 137 E IRON AVE, DOVER, OH, 44622-2254
Vesting Code: CO Vesting Code Desc: COMPANY/CORPORATION
Owner Type:

Location Information:
Legal Description: 2 9 2 PR 49 2.700A
County: TUSCARAWAS Parcel No. (APN): 15-04652.032
FIPS Code: 39157 Alternative APN:
Census Trct/Blk: / Legal Book/Page:
Twnshp-Rnge-Sect: - - Map Ref:
Legal Land Lot: School District: DOVER CITY SCHOOL DISTRICT
Legal Block:
Subdivison:

Last Market Sale Information:
Recording Date: New Construction:
Sale Date: 1st Mtg Amount:
Sale Price: 1st Mtg Type:
Price Per SF: 1st Mtg Doc No:
Price Per Acre: Sale Doc No:
Deed Type: Transfer Doc No: 201500011453
Sale Type:
Title Company:
Lender:
Seller Name:

Last Transfer of Ownership:
Recording Date: 11/2/2015 Book Number: 1488
Document Number: 201500011453 Page Number: 2018
Doc. Type: WD

Prior Sale Information:
Recording Date: Sale Type:
Sale Date: Transfer Doc. No.:
Sale Price: New Construction:
Sale Doc. No.:
Seller Name:
Title Company:
Lender:

Property Characteristics:
Building Area (SF): Total Rooms:
No. of Units Bedrooms:
No. of Stories: Bathrooms: 0
Yr Built/Effective: / Basement: YES
Condition: Basement Area (SF):
Construction: Heat Type:
Roof Type: Air Cond Type:
Roof Material: Fireplace:
Parking Spaces: 0

Site Information:
Zoning: Assessor Acreage: 2.7
County Use Code: 400 Calculated Acreage: 2.6963
County Use Code Desc: COMMERCIAL VACANT LAND Assessed Lot SF: 117,612
Land Use Code: 8002 Calculated Lot SF: 117,451
Land Use Desc: COMMERCIAL-VACANT LAND Assessor Lot W/D: /
Land Use Category: VACANT LAND
Topography:

Tax and Value Information:
Assessed Year: 2016 Market Value Year: 2016 Tax Year: 2016
Total Assd. Value: $75,600 Land Market Value: $216,000 Tax Rate Code: 15
Land Value: $75,600 Market Imprv. Value: Property Tax: $14,453
Improvement Value: Total Market Value: $216,000 Tax Exemption:
Improvement %: AVM Value:

Hazard Information:
Flood Zone: Wetland Type:
Flood Panel: Wetland Classification:
Flood Panel Date:
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Parcel ID Owner Location

15-04652.032 Exit 85 R/E 
Group LLC

110 Dublin Drive
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Building/Tenant Overview

110 Dublin Drive
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Address:   110 Dublin Drive

Property Type:  Medical Office & Exam

Zoning:   Commercial

Gross Building Size: 22,064 SF

Acreage:   2.7

Year Built:   2016

Parking Spaces:  124

Construction Type: Brick/Masonry

HVAC:   11 roof top units, new in 2016

Roof:    Flat

Building Overview - 110 Dublin Drive
Lease Structure:    Triple Net (NNN)

Lease Term:    20 Years

Lease Expiration:   December 31, 2036

2018 EBITDA:   $349,805

Rent Increases:   Every 5 years; based on  
     annual CPI increases. Most  
     recent five-year period   
     CPI change: 6.6% (2013- 
     2017)

Tenant Renewal Options: Two, five (5) year options  
     with same rent increase  
     structure
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Tenant Overview - 110 Dublin Drive
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Tenant Overview - 110 Dublin Drive
Floor Plan
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Canton/Akron Market Overview



Area Overview
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Canton/Akron Market Overview
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Financial Overview
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2017-2021 Actuals & 2022-2036 Projections
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Offering Procedure
Offers can be faxed, mailed or emailed to the attention of Rico Pietro, David Leb or Jeremy Rager at the addresses below.  Ownership will 
provide updates through their broker on the final due date for offers, as well as any changes or updates to the information on the offering or 
on the status of the property.  Building tours can be coordinated by contacting either Rico Pietro, David Leb or Jeremy Rager.  Additional due 
diligence and other materials are available upon request.

Contact Information:

RICO A. PIETRO, SIOR

Principal

3 Summit Park Drive, Suite 200

Cleveland, Ohio 44131

T: +1 216 525 1473

rpietro@crescorealestate.com

DAVID LEB

Sales Associate

3 Summit Park Drive, Suite 200

Cleveland, Ohio 44131

T: +1 216 525 1488

dleb@crescorealestate.com
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JEREMY RAGER
RE/MAX Crossroads
jeremyrager.remaxagent.com

+1 330 827 0656



Cushman & Wakefield | CRESCO Real Estate Contacts

3 Summit Park Drive, Suite 200, Independence, Ohio  |  crescorealestate.com 

RICO A. PIETRO, SIOR
Principal

rpietro@crescorealestate.com
+1 216 525 1473

DAVID LEB
Sales Associate

dleb@crescorealestate.com
+1 216 525 1488

JEREMY RAGER
RE/MAX Crossroads

jeremyrager.remaxagent.com
+1 330 827 0656

Information contained herein has been obtained from reliable sources. We have no reason to doubt its accuracy, but we do not guarantee it.

110 Dublin Drive
Dover, Ohio


