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INVESTMENT OVERVIEW
As exclusive listing agent, CBRE Boston Capital 
Markets (“CBRE”) is pleased to offer for sale 50 
Technology Drive, a 162,020 SF office building 
located in Westminster, Massachusetts (“the 
Property”). Presently vacant, the Property was 
originally constructed in 2000 as a build-to-suit 
for SimplexGrinnell’s corporate headquarters, and 
features high-quality finishes, a training center, state of 
the art mechanical systems, is fully wired for voice and 
data communications and has a full-service cafeteria. 
In addition, the site has excess parking of 3.41 / 1,000 
SF and offers expansion capabilities with allowable 

uses including office, medical, wholesale storage 
(outdoor storage and truck terminal with special 
permit), institutional, and research & development. 

Located at the intersection of Route 2 and Route 140, 
the Property offers prominent visibility and signage 
opportunities for corporate branding/headquarters as 
well as direct access to all of greater Boston’s major 
highway systems and population centers. 

50 Technology Drive is being offered free and clear of 
existing debt. 
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INVESTMENT HIGHLIGHTS
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SPECIFICATIONS
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PROPERTY SPECIFICATIONS

Property Address 50 Technology Drive, Westminster, Worcester County, MA

Assessor’s ID: Map 88, Lot 1, Block 1

Land Area 50.64 acres

D E S C R I P T I O N  O F  I M P R O V E M E N T S 
Type of Improvements: Office

Gross Building Area: 162,020 square feet

Number of Stories: Three

Number of Buildings: One

Year of Construction: 2000

Elevators: Three (3) passenger elevators 

C O N S T R U C T I O N  C O M P O N E N T S
Foundation: Concrete foundation

Structural System: Steel Frame

Roof: Metal sheathing roof structure and a rubber membrane covering

Facade: Masonry 

Interior Walls: Frame and painted gypsum board in office areas

Floor Finish: Carpet vinyl and ceramic tile coverings 

Ceilings & Lighting: Suspended acoustical ceiling systems with recessed lighting and 
fluorescent lighting

Heating & Air Conditioning: Roof-mounted, gas-fired package HVAC units 

Lavatories: Adequate facilities serving the entire building

Fire Safety: The building has automatic fire sprinkler system

Site Improvements: The improvements include paved parking, landscaping, fencing, 
exterior lighting, signage and loading areas

Zoning: Industrial II with Celltower Overlay District

Allowed Uses: Office, Medical, Wholesale Storage (outdoor storage and truck 
terminal with special permit), Institutional, Research & Development 

Land Space Requirements: Minimum Lot Size: 40,000 SF
Minimum Frontage: 100 LF
Maximum Height: 50 feet
Maximum Lot Coverage: 65%
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FLOOR PLANS
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SITE PLAN
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DISCLAIMER
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A F F I L I AT E D  B U S I N E S S  D I S C L O S U R E 
CBRE, Inc. operates within a global family of companies with many subsidiaries and related entities (each an “Affiliate”) 
engaging in a broad range of commercial real estate businesses including, but not limited to, brokerage services, property 
and facilities management, valuation, investment fund management and development. At times different Affiliates, including 
CBRE Global Investors, Inc. or Trammell Crow Company, may have or represent clients who have competing interests in 
the same transaction. For example, Affiliates or their clients may have or express an interest in the property described in 
this Memorandum (the “Property”), and may be the successful bidder for the Property. Your receipt of this Memorandum 
constitutes your acknowledgment of that possibility and your agreement that neither CBRE, Inc. nor any Affiliate has an 
obligation to disclose to you such Affiliates’ interest or involvement in the sale or purchase of the Property. In all instances, 
however, CBRE, Inc. and its Affiliates will act in the best interest of their respective client(s), at arms’ length, not in concert, or 
in a manner detrimental to any third party. CBRE, Inc. and its Affiliates will conduct their respective businesses in a manner 
consistent with the law and all fiduciary duties owed to their respective client(s).

C O N F I D E N T I A L I T Y  A G R E E M E N T 
Your receipt of this Memorandum constitutes your acknowledgment that (i) it is a confidential Memorandum solely for your 
limited use and benefit in determining whether you desire to express further interest in the acquisition of the Property, (ii) you 
will hold it in the strictest confidence, (iii) you will not disclose it or its contents to any third party without the prior written 
authorization of the owner of the Property (“Owner”) or CBRE, Inc., and (iv) you will not use any part of this Memorandum in 
any manner detrimental to the Owner or CBRE, Inc.

If after reviewing this Memorandum, you have no further interest in purchasing the Property, kindly return it to CBRE, Inc.

D I S C L A I M E R 
This Memorandum contains select information pertaining to the Property and the Owner, and does not purport to be 
all-inclusive or contain all or part of the information which prospective investors may require to evaluate a purchase of 
the Property. The information contained in this Memorandum has been obtained from sources believed to be reliable, but 
has not been verified for accuracy, completeness, or fitness for any particular purpose. All information is presented “as is” 
without representation or warranty of any kind. Such information includes estimates based on forward-looking assumptions 
relating to the general economy, market conditions, competition and other factors which are subject to uncertainty and 
may not represent the current or future performance of the Property. All references to acreages, square footages, and other 
measurements are approximations. This Memorandum describes certain documents, including leases and other materials, in 
summary form. These summaries may not be complete nor accurate descriptions of the full agreements referenced. Additional 
information and an opportunity to inspect the Property may be made available to qualified prospective purchasers. You are 
advised to independently verify the accuracy and completeness of all summaries and information contained herein, to consult 
with independent legal and financial advisors, and carefully investigate the economics of this transaction and Property’s 
suitability for your needs. ANY RELIANCE ON THE CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest or offers to purchase 
the Property, and/or to terminate discussions at any time with or without notice to you. All offers, counteroffers, and 
negotiations shall be non-binding and neither CBRE, Inc. nor the Owner shall have any legal commitment or obligation except 
as set forth in a fully executed, definitive purchase and sale agreement delivered by the Owner.

Copyright Notice  
© 2020 CBRE, Inc. All Rights Reserved. 
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P L E A S E  C O N TA C T

© 2020 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable, but 
has not been verified for accuracy or completeness. You should conduct a careful, independent investigation 
of the property and verify all information. Any reliance on this information is solely at your own risk.

CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are 
the property of their respective owners, and the use of such logos does not imply any affiliation with or 
endorsement of CBRE.

Doug Jacoby
+1 857 264 4458

doug.jacoby@cbre.com

John Wilson
+1 617 439 7811

john.wilson15@cbre.com


