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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215

Property Description

DOWNTOWN APARTMENT BUILDING FOR SALE!

Discover an unparalleled investment opportunity in the heart of Columbus,

. . . Address: 580-584 East Rich Street
Ohio. Newly renovated and furnished, this property presents a blend of Columbus. OH 43215
modern comfort and historic charm. With 11 bedrooms spread across three
County: Franklin
distinct units, this property offers versatility for both short-term Airbnb rentals y
and long-term tenancy. Please click here to view this marketing package PID: 010-054170-00
published with a drone video showing the property. Location: North of E Main St
between | -71 and
S Washington Ave
Year Built: 1900
Year Remodeled: 2023
Levels: 3 stories
Building Size: 4,734 +/- SF
Sale Price: $849,000
Cap Rate: 13.5%
Annual Taxes: $12,671
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Zoning:

DD - Downtown District

* Listing Agent is a minority investor in the project.
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580-584 E Rich Street, Columbus, OH 43215 Property Features

e 11 Bedrooms Across 3 Units

e |deal for Airbnb or Long-Term Renters

e Perfect for Owner Occupancy with Each Unit on Its Own Floor

e Charming Brick Patio and Second Floor Deck with skyline view

e Shared Off-Street Parking

e Adjacent to a New $3.75M Townhome Development

e Prime Location: Close Proximity to Downtown, Children’s Hospital, Grant Hospital, Olde Towne East, and German Village
e Fully furnished and completely renovated in 2023

Modern Comfort: Each unit has been meticulously designed and furnished to provide guests with a comfortable and stylish
retreat. From plush furnishings to contemporary amenities, every detail has been carefully curated to ensure an unforgettable stay.

Spacious Layout: With each unit occupying its own floor, this property offers privacy and convenience. Whether you’re seeking a
lucrative Airbnb investment or looking to reside in one unit while renting out the others, this layout accommodates various lifestyle
needs.

Outdoor Oasis: Step outside to discover a charming brick patio and a second-floor deck, perfect for enjoying the vibrant surround-
ings. Whether you’re hosting a barbecue or savoring a morning coffee, these outdoor spaces offer the ideal setting for relaxation
and entertainment.

Convenient Parking: Shared off-street parking adds convenience for both guests and residents. Say goodbye to the hassle of street
parking and enjoy the ease of having parking spaces right at your doorstep.

Prime Location: Situated next to a new $3,750,000 townhome development, this property enjoys a coveted location with close
proximity to downtown Columbus, Children’s Hospital, Grant Hospital, Olde Towne East, and German Village. Whether guests are
exploring the city’s cultural attractions, business meetings or seeking medical services, everything is within easy reach.

Investment Potential: With its prime location and versatile layout, this property presents an exceptional investment opportunity.
Whether you’re looking to capitalize on the booming Airbnb market or seeking reliable long-term tenants, this property offers end-
less potential for lucrative returns.
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215 Sketch
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215 Proforma

January  February  March April May June July August  September  October  November  December  Total
580 E Rich $3500  S4000  $4500 4000  $4500  $5000  $5000  $5000 5000  §5000  $4500  $4000  §54,000
582 E Rich $2500  $2060  §3330  §2960  $3330  S3700  $3700  $3700 3700 §3700  §33%0  $2060  $39.960
584 E Rich $3080  $3520  $3960  $3520  $3960  S4400  $4400  S4400  S4400 4400  $3960  S3EN  SI5N
Revenue $9,170 $10,480 §11,790 $10,480 $11,790 $13,100 $13,100 $13,100 $13,100 §13,100 §11,790 $10,480 $141,480

Gas $400 $400 §215 $180 $140 $140 $140 $140 $140 $140 $180 $320 $2535
Cable & Intemet $150 $150 $150 $150 $150 $150 $150 $150 $150 $150 $150 $150 $1,800
Electric $360 $360 $360 $360 $360 $360 $360 $360 §360 $360 $360 $360 $4.320
Water $100 $100 $100 $100 $100 $100 $100 $100 $100 $100 $100 $100 $1.200
Materials $300 $300 $300 $300 $300 $300 $300 $300 $300 $300 $300 $300 $3,600
Taxes $1056  S1056  $1085  §1056 1056  §1086  §1056  $1056  §1056  $1086 1056 §1086  $126M
HOA & Insurance $500 $600 $600 $600 $600 $600 $600 $500 $600 $600 $800 $600 $7.200

Total Expenses $2,966 §2,366 $2,181 $2,146 §2,106 $2,106 $2,106 $2,106 $2,106 $2,106 §2,146 $2,286 §26,726

Gross Profit §6,204 §8.114 $9,609 $8,334 §9,684 $10,994 $10,994 $10,994 $10,994 $10,994 §9,644 §8,194 $114,754

Sales Price $849,000

Cap Rate 13.5%
Down Payment (20%)  $169,800
Annual Morigage 56,436
Cashflow $58,318

Cash OnCashRetun  34.3%
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215
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4,737 +/- SF Aparment Building
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215

THE ROBERT
WEILER
COMPANY

Appraisal Brokerage Consulting Developmeant

Alex Marsh « amarsh@rweiler.com « 10 N High Street « Suite 401 « Columbus, Ohio « 43215 « 614.221.4286 ext.118 » www.rweiler.com



4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215
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4,737 +/- SF Aparment Building :
580-584 E Rich Street, Columbus, OH 43215 Aerial & Plat Map

O10-0 300432

| o10-ne1s70 HEAIMEE338 =
I 1 ek 3 -
T 61
[ STk
I -r
115 New,
| 5
i ' | Tﬂwnhnme
1:- ", ': LY
i i 143
II II 1 i
oun-oaeIen | L DED-042504 0
i \ ek -
i
" | :
b rF‘_ | i®
I;; | | 1 '!‘ OA0-03004 1
/! T (- el
II

THE ROBERT
WEILER

CUMPANY

Alex Marsh -amarsh@rweﬂercom « 10 N High Street « Suite 401 « Columbus, Ohio » 43215 « 614.221.4286 ext.118 « www.rweiler.com



4,737 +/- SF Aparment Building -
580-584 E Rich Street, Columbus, OH 43215 Zoning Map

THE CITY OF

COLUMB Columbus Zoning Map
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Click here to view zoning regulations '
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https://library.municode.com/oh/columbus/codes/code_of_ordinances?nodeId=TIT33ZOCO_CH3359DODI

Street Maps

4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215
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4,737 +/- SF Aparment Building :
580-584 E Rich Street, Columbus, OH 43215 Location Map
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Great Location!
Easy access to major roads
Minutes to Downtown Columbus
10 minutes to John Glenn International Airport
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4,737 +/- SF Aparment Building ] 1
580-584 E Rich Street, Columbus, OH 43215 Demographics & Traffic

Demographic Summary Report

L it i) Elarulaa]) BTN Ll
580 E Rich 5t, Columbus, OH 43215
Radius 1 Mil2 3 Mile
Population
2028 Projecton 23,279 162,867 383,024
2023 Estimate 22,340 158,795 357 950
2010 Ceansus 15,350 123,585 303,037
Growth 2023 - 2028 4.20% 2.56% 1.42%
Growth 2010 - 2023 45.54% 28.51% 18.12%
2023 Population by Hispanic Origin 796 7,089 18,375
2023 Population 22,340 158,795 357 950
White 10,222 45.76% B2472 51.94% 196,830 54.90%
Black 10,524 47.11% 63,678 40.10% 131,386 E.T1%
Am, Indian & Alaskan 77 0.34% 589 0.37% 1,362 038%
Asian 616 2.78% 5978 3.T6% 14,665 4.10%
Hawaiian & Pacific |sland 2 0.01% 116 0.07% 180 0.05%
Orthver B39 4.00% 50685 3.76% 13517 37T8%
LU.5, Armed Forcas -] 129 147
Households
2028 Projecton 12,833 63,548 151,310 ey u
2023 Estimate 12,232 67,509 149,013 =
2010 Census 7838 51,882 125,840 s ST ol
Growth 2023 - 2028 491% 2.88% 1.54% = e £ 0 |
Growih 2010 - 2023 54.87% 30.60% 18.60% . Ly B2 @ i
Cwner Occupied 3,307 27.04% 21,524 31.B4% 57,811 2B.80% ' :
Rentar Occupied 8,925 T2.95% 48,075 68.16% 91,202 61.20%
um.u-:r
2023 Households by HH Income 12,232 67,599 148,012 o B aasy vanm
Income: <$25,000 3971 32.468% 20,017 29.61% 42 558 28.56% )
Income: $25,000 - $50,000 2179 17.81% 14,302 21.16% 33,680 2261% R T
Incarme: 550,000 - 575,000 1,775 14.51% 10,858 16.06% 26,282 17.64% G Daily  Volume  Mies frem
Income; 575,000 - $100,000 1,087 589% BS57T1 9.72% 15,088 10.13% :;:hm.mp." ::::: ::::‘“ m H m mﬂ“
Income: $100,000 - $125,000 838 562% 4797 7.10% 10464 702% | B €Tome i i s e
Income: $125,000 - $150,000 663 5.4I% 3193 4.72% 6301 423% | N mamp FROMIRT! 5870 IRTHWE E Main 51 01N e A mADT 13
Inmrne 515':1000 - szmm am ?23% 3.‘30 515% T|133 4?9% B 5 Washinglon Ave E Town St oo s 202 2342 MPSI A3
. n Parsons Ave E Main 31 LE2 8- ikl 11,333 MPEI 4
Income: $200,000+ 978 8.00% 4380 6.48% TABT 501% | BN rarsonsare E ik I e s e NN A4
2023 Avg Household Income 578,524 573,497 569,518 E : ::: : :-hlnv'm L] ::::' ;:: 1:E ::: ::
2023 Med Household Income 249,579 48,758 348,374 (1o e E Town 5t 0855 w2 oz AADT a
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215
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4,737 +/- SF Aparment Building . ! .
580-584 E Rich Street, Columbus, OH 43215 Region Highlights

What’s Drivin Investment'?

=i =R R

i

B The Columbus Region is young.... growing.... === iversifying... o and affordable.

Top 10 _ immd 92% : H
Among large metros 3 HiHT of regional population Tt

in the L1.S. for it ; growth last decade was Hifyss

concentration of e LS from non-white only HEEREELE 91.5
young professionals B groups. B

(age 25-34) I )
Net Migration

i ' More people moved to the Region
No. 1 ' from New York, Chicago, LA, o e
: : : olumbus Region Poputation Growth
in the Midwest for ; - Boston, Pittsburgh, and Portland | (mikons)
millennial migration® ] than left Columbus for those same 3

R areas from 201 8-2020. N 1.6 k H. .-
No. 12 Only City v N $1,123.46

inthe U.S.for .7 inthe Midwest to add >100,000 &g
millennial migration* people in the past decade

cost of living index
(U.5. national average = 100.0)

avg. savings worker / year
(compared with national wages®)
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Notable Projects YTD
Expansion - HQ

O VERTIV. oo

Expansion - Biotech

100 New Jobs ( SAREPTA
$30M Investment  / '
. Semiconductor Production
3000 New Jobs
Expansion - HQ Inte +  $20B Investment
200 New Jobs 4
Advanced Drairage Systerrs, Inc
Biotech

| ( PHARMAVITE 225 New Jobs
EV Battery Production .FORSEE $200M Investment
150 New Jobs POWER
$13M Investment

Biotech
Aqmphfybm 263 New Jobs

$132M Investment
Expansion - HQ @
240 New Jobs
BE LOEETICE
\ . Expansion - Manufacturing
AN 224 New Jobs
HQ & Manufacturing $5.9M Investment
$225M Investment bk G
YT ac Ice
* ()I veon 150 New Jobs
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4,737 +/- SF Aparment Building
580-584 E Rich Street, Columbus, OH 43215

Celebrating 86 Years as Central Ohio's Trusted Commercial Real Estate Experts

THE ROBERT WEILER COMPANY EST. 1938

The Robert Weiler Company is a full-service commercial real estate and
appraisal firm; however, a deeper look inside our firm will show you that
we are much more than that. We embrace the value of relationships and
are committed to understanding clients’ unique needs. We are keen on
getting clients what they want.

h -
THE ROBERT
WEILER

COMPANY

With 86 years in the business, we have a competitive advantage in the market...
a value that clients will not find from any other firm specializing in commercial
real estate in Columbus, Ohio, or beyond.

L aNGEBARREL | M

rweiler.com
§14-304-3254

Alex Marsh
Vice President
614-937-3658
amarsh@rweiler.com

Learn more about us at
www.rweiler.com
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4,737 +/- SF Aparment Building F
580-584 E Rich Street, Columbus, OH 43215 Offe"ng Memorandum

This confidential Offering memorandum has been All potential buyers must take appropriate measures to
prepared by The Robert Weiler Company for use by verify all the information set forth herein. Both The Robert
a limited number of parties whose sole purpose is to Weiler company and the Owner disclaim any responsibility
evaluate the possible purchase of the subject property. for inaccuracies and expect prospective purchasers to exercise
This Memorandum has been prepared to provide independent due diligence in verifying all such information.
summary, unverified information to prospective The contained information is subject to change at any time
purchasers, and to establish only a preliminary level and without notice. The recipient of the Memorandum

of interest in the subject property. The information shall not look to the Owner or The Robert Weiler Company
contained herein is not a substitute for a thorough for the accuracy of completeness of the Memorandum.

due diligence investigation.
A prospective purchaser must make its own independent

The information contained in the Memorandum has been investigations, projections, and conclusions regarding the
obtained from sources we believe to be reliable. While we acquisition of the property without reliance on this

do not doubt its accuracy, we have not verified it and make Memorandum or any other Confidential information,

no guarantee, warranty, or representation about it. It is written or verbal, from the Broker or the Seller. The Owner
your responsibility to independently confirm its accuracy expressly reserves the right, at its sole discretion, to reject
and completeness. Any projections, opinions, assumptions any offer to purchase the property or to terminate any

or estimates used, are for example only, and do not represent negotiations with any party, at any time, with or without
the current or future performance of the property. The written notice. Only a fully executed Real Estate Purchase
value of this transaction depends on taxes and other Agreement, approved by Seller, shall bind the property.
factors which should be evaluated by your tax, financial Each prospective purchaser and/or broker proceeds at
and legal advisors. You and your advisors should conduct its own risk.

a careful, independent investigation of the property for

your needs.
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