
No warranty or representation, expression or implied, is made as to the accuracy of the information contained herein, and the same is submitted
subject to errors, omissions, change or price, rental or other conditions, prior to sale, lease, financing, or withdrawal without notice, and of special
listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained
therein or any to be implied.

801 W. Riverside Avenue, Suite 300
Spokane, WA 99201

509 623 1000 tel
naiblack.com

4601-4607 N Nevada & 923 E Hoffman
Spokane, Washington 99207

Property Highlights
4601 - 4607 N Nevada Building Total SF: 2,700 SF
4601 N Nevada: 650 SF - Leased at $650/Month, New Storefront
& Glass/Floors
4603 N Nevada: 710 SF - Leased at $750/Month, Remodeled
2014, New Floors, Electrical, Lighting and Storefront
4607 N Nevada: 1,340 SF - Leased at 1,000/Month, Completely
Remodel, Top to Bottom 2015, New Electrical, HVAC,
Lighting, Restroom, Storefront & Glass
923 E Hoffman: 2,000 SF- Leased at $1,500/Month
NOI: $35,420
10 Car Parks Plus Street Parking
 ADT: 22,700 
New Roof 2012 
Corner Lot
4,700 SF Total - Two Buildings 
Just South of Wellesley and Nevada Intersection 
Owner is a Licensed Real Estate Broker in the State of
Washington

Sale Price: $442,750

For more information
Jim Orcutt
O: 509 622 3558
jorcutt@naiblack.com
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NAI Black respects the intellectual property rights of others. If you believe that your intellectual property rights have been violated by NAI Black or by a third party who has uploaded Content on our Site, please provide the following information to the NAI Black designated copyright agent as addressed below: a. A description of the
copyrighted work or other intellectual property that you claim has been infringed; b. A specific description of where the material that you claim is infringing is located on the Site so the agent is able to locate it; c. An address, telephone number, and e-mail address where NAI Black can contact you and, if different, an e-mail address
where the alleged infringing party, if not NAI Black, can contact you; d. A signed statement that you have a good-faith belief that the material use is not authorized by the copyright owner or other intellectual property rights owner, by its agent, or by law. E. A signed statement by you under penalty of perjury that the information in
your notice is accurate and that you are the copyright or intellectual property owner or are authorized to act on the owner's behalf; After reviewing the complaint and determining if the complaint is valid, NAI Black will work to quickly remove the infringing material or disable access to it. Note: There are substantial penalties for false
claims. NAI Black may request additional information before removing any infringing material. NAI Black may provide the alleged infringing party with your e-mail address so that that person can respond to your allegations. NAI Black has registered a designated agent with the Copyright Office pursuant to 17 U.S.C. 512(c). If you
believe your copyright material is being used on this Site without permission, please notify the designated agent as follows:  
By e-mail: maryl@commercialmls.com.com | Subject Line: Copyright Concern  
By mail: Commercial Brokers Association| Attn: DMCA Designated Agent | 12131 113th Ave NE Suite 101 | Kirkland, WA 98034  

If e-mailing your copyright infringement notice, then NAI Black must receive the signed statement(s) mentioned above by mail, or attached to the e-mail, before we are required to take action.
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Population 1 Mile 3 Miles 5 Miles

Total Population 22,119 121,850 228,683

Average age 32.7 31.7 34.1

Average age (Male) 30.9 31.2 33.1

Average age (Female) 34.6 32.5 35.1

Households & Income 1 Mile 3 Miles 5 Miles

Total households 8,480 49,283 94

# of persons per HH 2.60 2.38 2.34

Average HH income $50,888 $55,932 $67,254

* Demographic data derived from Esri forecast for 2020
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4601-4607 N. Nevada St. & 923 E. Hoffman St. 
Income and Expenses 

 
 

Annual Gross Income: $46,800 
Vacancy Rate 3%:  $  1,404 

   Total Income:   $45,396 
 
 
   Taxes:    $ 3,387  Actual 
   Insurance:   $    994  Actual 
   Utilities (W/S/G)  $ 2,150  Actual 
   Miscellaneous   $ 3,500  Estimate 
   Total Expenses  $10,031 
 
 
   Net Operating Income: $35,365 
 
   8% Cap Rate:   $442,000 
 
   Average NNN Rent:  $7.52 PSF 
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