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Triple Net Leased Medical Offices: 
Three Building Campus on Ashland

All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions, 
changes, prior sale or lease or withdrawal without notice. Projections, opinions, assumptions and estimates are presented as examples only and may not represent actual 
performance. Consult tax and legal advisors to perform your own investigation. No commission will be paid to a broker that is representing themselves, their company, another 
broker or representative of their company, or a member of the broker’s family. An affidavit will be required to certify that the principal is not acting as a broker in any manner. 
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Confidentiality Agreement
By requesting additional information regarding this property and/or by accepting this Offering Memorandum 
you agree to the following statements: The information contained in the following Offering Memorandum is 
proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Millennium 
Properties R/E (“MPI”) and should not be made available to any other person or entity without the written 
consent of MPI. 

This Offering Memorandum has been prepared to provide summary, unverified information to prospective pur-
chasers, and to establish only a preliminary level of interest in the subject property. The information contained 
herein is not a substitute for a thorough due diligence investigation. MPI has not made any investigation, and 
makes no warranty or representation. 

The fee for cooperating brokers on this property is one quarter of one percent of the gross sales price.

The information contained in this Offering Memorandum has been obtained from sources we believe to be 
reliable; however, MPI has not verified, and will not verify, any of the information contained herein, nor has MPI 
conducted any investigation regarding these matters and makes no warranty or representation whatsoever 
regarding the accuracy or completeness of the information provided. All potential buyers must take appropri-
ate measures to verify all of the information set forth herein.
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Property Highlights
•	 Custom built medical campus 

•	 3 recently developed buildings 

totaling 34,400 SF

•	 100% triple net leased to Access 	

Community Health Network

•	 Buildings used by wide range of 

medical practices, offices & more 

•	 10+ years remaining on lease

•	 Fixed annual rent escalations

•	 Several renewal options remaining

•	 Year 1 Rent: $1,239,485

•	 Avg. Cap Rate: 7.9% (remaining term)

•	 Adjacent to grocer-anchored retail

•	 Land Area: 1.1 acres

•	 Zoning: B3-5, 47th/Ashland TIF

•	 Taxes (2018): $112,836

Property Overview
A custom built, triple net leased medical office cam-
pus on the south side of Chicago is available for 
sale. The campus, located less than three miles from 
downtown Chicago, includes three recently developed 
buildings, totaling 34,400 square feet. The campus is 
100% leased to Access Community Health Network, 
who uses the buildings for family medicine, pediatrics, 
cardiology, research, OB/GYN, other medical practices 
and offices. More than 10 years remain on the current 
lease and there are several renewal options in place. 
The buildings generate more than $1.2 million in annual 
rent, with fixed increases set for the duration of the 
lease. The property is adjacent to a grocery-anchored 
retail center.

At the corner of Ashland and 52nd, roughly 22,800 
cars drive by this property daily. The Back of the Yards 
neighborhood is a mix of residential and commercial 
properties, with many commercial properties along 
thoroughfares like Ashland, 51st St. and 47th St.


