
FOR SALE: 
R i v e r  N o r t h  /  O l d  To w n  R e d e v e l o p m e n t

~13 ,750  SF Bu i ld ing  on  5 ,660  SF S i t e

313  WEST CHESTNUT STREET 

CHICAGO,  ILLINOIS  60610

EXECUTIVE SUMMARY:

313 W Chestnut St is located between Chicago’s vibrant River North Gallery District and Old Town neighborhood

and is adjacent to the new North Union mega development by JDL Development. When completed, the North

Union development will span 8.2 acres and consist of 2.9 million square feet of new construction, 2,656 new

residential units, and 2.5 acres of public open space.

PROPERTY HIGHLIGHTS:

• ~13,750 sq. ft. Flex Industrial Building

• 5,660 sq. ft. Site Size (51.81’ x 109.26’) 

• C1-3 Zoning / 3.0 FAR / TOD Eligible 

• ~486 feet from CTA “L” Brown / Purple Line (Chicago Stop)

• 27th Ward (Ald. Walter Burnett Jr.) / After Remap 2nd Ward (Ald. Brian Hopkins) 

• ASKING PRICE: Subject to Offer

David P. Kimball

MB Real Estate

Cell: 615-516-4827

Office: 312-558-3858

dkimball@mbres.com

mailto:dkimball@mbres.com
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Address: 313 W Chestnut St

Chicago, IL 60610

County: Cook County

Neighborhood: River North / Old Town

Price: Subject to Offer

Property Type: Flex Industrial Building

Building Size: 13,750 sq. ft. (approx.)

Total Land Area: 5,660 sq. ft. (0.130 acres)

Site Dimensions: 51.81’ x 109.26’

Frontage: 51.78 feet on Chestnut St

Building Height: 27 feet

Zoning: C1-3 

FAR: 3.0 (+0.5 TOD)

Ward: 27th Ward / 2nd Ward (after remap)

Alderman: Ald. Walter Burnett Jr. 

Ald. Brian Hopkins (after remap)

Tax ID Pin(s): 17-04-43-022-0000

Taxes: 2021: $48,249

2020: $43,515

2019: $39,559

2018: $38,894

2017: $29,061

Floor Sizes & Heights: Floor Size (approx.) Ceiling Heights Floor Grade

2nd Floor:  5,500 sq. ft. 9’6” 

1st Floor: 2,750 sq. ft. 12’2” 4’0” above grade

Warehouse: 2,750 sq. ft. 15’4” at grade

Basement: 2,750 sq. ft. 10’5” 7’0” below grade

Existing Curb Cuts: 1 on Chestnut St 

D-I-D / Dock: 2 drive-in-door off Chestnut St (11’1” x 14’0”) + 1 4-foot dock off alley (6’0 x 7’0”)

Parking: Street Parking and under the El tracks

Public Transportation: CTA “L” Brown / Purple Line - Chicago Stop: 486 +/- feet  ~ 3 min. walk

CTA “L” Red Line - Chicago Stop: 2,167 +/- feet ~ 10 min. walk

CTA Bus - #37 Sedgwick: 173 +/- feet ~ 1 min. walk

CTA Bus - #156 LaSalle: 917 +/- feet ~ 4 min. walk

CTA Bus - #66 Chicago: 453 +/- feet ~ 2 min. walk

Divvy Bike Station (Chestnut & Orleans): 276 +/- feet ~ 2 min. walk

PROPERTY

OVERVIEW

This information provided herein has been obtained from sources believed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions, changes, prior sale or lease, or withdrawal

without notice. Any projections, opinions, assumptions or estimates used are for example only and may not represent actual performance. Interested parties should conduct a careful, independent investigation of the property.
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Chicago Office
181 West Madison Street

Suite 4700
Chicago, Illinois

P: 312.726.1700
F: 312.807.3883

www.mbres.com

New York Office
335 Madison Avenue

14th Floor
New York, New York

P: 212.350.2300
F: 212.350.2301

www.mbres.com

CONFIDENTIALITY

& DISCLAIMER

Neither MB Real Estate Services Inc (“Broker)” nor Owner of the
property makes any representation or warranty as to the
completeness or accuracy of the material contained in this Offering
Memorandum.

The information contained within this Offering Memorandum is
proprietary and strictly confidential and by accepting the contents
herein, you agree (i) that you will hold and treat the Offering
Memorandum and its contents in the strictest confidence, (ii) that you
will not disclose any information contained within this Offering
Memorandum to any other entity without the prior written consent of
the Owner or Broker, (iii) that you will not use the Offering
Memorandum in any manner detrimental to the interest of the Owner
or Broker, and (iv) that you will immediately return any information
contained herein to Broker upon request.

This Offering Memorandum has been prepared to provide a
summary of information to prospective purchasers and to establish
only a preliminary interest in the subject property. The
information contained herein is not a substitute for a thorough
due diligence investigation. Broker has not made any
investigation, and makes no warranty or representation with
respect to the existing or potential income or expenses for the
subject properties, the presence or absence of contaminating
substances or existing environmental conditions, the compliance
with State and Federal regulations, the physical conditions of the
properties or the size and square footage of the properties or any
improvements.

The Owner and Broker reserve the right, at their sole discretion, to
reject any or all expressions of interest to purchase the property
and expressly reserves the right at their sole discretion to
terminate discussion with any entity at any time with or without
notice. The Owner shall have no legal commitment or obligations
to any entity reviewing this memorandum or prospective
purchaser that makes an offer on the subject property unless and
until that such offer for the property is approved by the Owner
pursuant to its approval process and the signature of an
authorized representative of the Owner is affixed to a real estate
purchase agreement prepared by the Owner.

CONTACTS:

David P. Kimball
Vice President

C: 615.516.4827
P: 312.558.3858

dkimball@mbres.com
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