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SECTION I

EXECUTIVE SUMMARY &  
PROPERTY DESCRIPTION 
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31248 Oak Crest Drive
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SECTION II

PROPERTY OVERVIEW 
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THE PROPERTY: 31248 Oak Crest Drive
Westlake Village, CA

PRICE: $18,596,550

YEAR COMPLETED: 1998

APN: 2057-022-014

BUILDING SIZE:

TOTAL LAND AREA:

PARKING:
188 Stalls
6 Stalls
194 Stalls

OCCUPANCY:

ZONING:

CONSTRUCTION TYPE:

ELEVATORS: Yes

OFFICE UNITS:
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SECTION III

AREA DESCRIPTION
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Westlake Village

areas.
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Business Cost Comparison

Los Angeles Westlake Village

Utility Tax - Electrical Usage 12.5% 0

Sales Tax 9.0% 7.25%

Business Tax $10,500 0

Business License Fees
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1 mile(s) 3 mile(s) 5 mile(s)

2016A Demographics:

 
Employees 12,778 48,562 71,249
Establishments* 973 4,934 7,633
 
Total Population 4,412 46,571 85,141
Total Households 1,695 18,388 32,750
Female Population 2,273 24,038 43,704
  % Female 51.5% 51.6% 51.3%
Male Population 2,139 22,532 41,437
  % Male 48.5% 48.4% 48.7%
Population Density (per Sq. Mi.) 1,404.06 1,646.83 1,083.86
 
Employed Civilian Population 16+
Total 2,089 23,298 43,137
  White Collar 89.1% 85.8% 83.3%
  Blue Collar 10.9% 14.2% 16.7%
 
Seasonal Population by Quarter:
Q4 2013 8 176 449
Q1 2014 8 175 445
Q2 2014 8 182 458
Q3 2014 8 187 471
Q4 2014 8 187 470
Q1 2015 12 197 485
Q2 2015 13 207 506
Q3 2015 15 217 520
Q4 2015 17 231 537

Age:
Age 0 - 4 4.6% 3.8% 4.0%
Age 5 - 14 11.7% 11.6% 11.7%
Age 15 - 19 6.2% 7.2% 7.5%
Age 20 - 24 4.7% 5.0% 5.3%
Age 25 - 34 9.3% 8.5% 9.3%
Age 35 - 44 11.8% 10.7% 11.0%

Age 45 - 54 16.9% 16.9% 17.1%

1 mile(s) 3 mile(s) 5 mile(s)

Age 55 - 64 16.5% 17.2% 16.6%
Age 65 - 74 11.0% 11.5% 10.5%
Age 75 - 84 5.4% 5.2% 4.6%
Age 85 + 1.9% 2.6% 2.3%
Median Age 46.2 47.2 45.8

Housing Units
Total Housing Units 1,703 18,544 33,100
     Occupied Housing Units 99.5% 99.2% 98.9%
     Vacant Housing Units 0.5% 0.9% 1.1%

Housing Units by Tenure
Total Households in Tenure 1,695 18,388 32,750
Owner Occupied Housing Units 1,229 13,766 23,392
  Owner Occupied free and clear 18.5% 20.6% 19.6%
  Owner Occupied with a mortgage or loan 81.5% 79.4% 80.4%
Renter Occupied Housing Units 465 4,621 9,358
 
Race and Ethnicity
American Indian, Eskimo, Aleut 0.2% 0.2% 0.3%
Asian 8.2% 8.4% 8.1%
Black 1.4% 1.3% 1.4%
Hawaiian/Pacific Islander 0.1% 0.1% 0.1%
White 84.5% 84.0% 82.8%
Other 2.3% 2.4% 3.8%
Multi-Race 3.4% 3.6% 3.6%
 
Hispanic Ethnicity 9.1% 9.7% 13.1%
Not of Hispanic Ethnicity 90.9% 90.3% 86.9%
 
Race of Hispanics
Hispanics 404 4,498 11,153
American Indian 0.2% 0.9% 1.0%
Asian 1.0% 0.7% 0.5%
Black 0.2% 0.8% 0.7%
Hawaiian/Pacific Islander 0.0% 0.1% 0.1%
White 68.7% 66.9% 63.8%
Other 20.9% 23.2% 27.7%
Multi-Race 9.0% 7.5% 6.2%
 

Race of Non Hispanics
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1 mile(s) 3 mile(s) 5 mile(s)

Non Hispanics 4,008 42,073 73,988
American Indian 0.2% 0.1% 0.2%
Asian 8.9% 9.2% 9.2%
Black 1.5% 1.4% 1.5%
Hawaiian/Pacific Islander 0.1% 0.1% 0.1%
White 86.1% 85.8% 85.7%
Other 0.4% 0.2% 0.2%
Multi-Race 2.9% 3.1% 3.2%
 
Marital Status:
Age 15 + Population 3,693 39,427 71,748
Divorced 12.7% 11.0% 10.8%
Never Married 26.0% 27.4% 29.0%
Now Married 55.8% 56.4% 55.3%
  Now Married - Separated 2.8% 1.7% 1.6%
Widowed 5.5% 5.1% 4.9%
 
Educational Attainment:
Total Population Age 25+ 3,214 33,749 60,844
Grade K - 8 0.2% 0.7% 1.3%
Grade 9 - 12 2.5% 1.8% 2.4%
High School Graduate 8.7% 11.4% 12.1%
Associates Degree 5.3% 8.3% 8.4%
Bachelor's Degree 35.5% 33.8% 32.6%
Graduate Degree 26.2% 25.2% 23.9%
Some College, No Degree 21.5% 18.6% 18.9%
No Schooling Completed 0.1% 0.3% 0.4%
 
Household Income:
Income $ 0 - $9,999 3.6% 3.5% 3.6%
Income $ 10,000 - $14,999 1.6% 2.1% 2.6%
Income $ 15,000 - $24,999 2.4% 4.4% 4.6%
Income $ 25,000 - $34,999 5.4% 4.8% 4.7%
Income $ 35,000 - $49,999 10.0% 7.3% 7.6%
Income $ 50,000 - $74,999 12.5% 11.1% 11.7%
Income $ 75,000 - $99,999 12.2% 11.7% 12.1%
Income $100,000 - $124,999 14.8% 11.7% 11.4%
Income $125,000 - $149,999 8.9% 8.4% 8.2%
Income $150,000 + 28.6% 34.9% 33.7%
 

Average Household Income $142,322 $158,358 $155,836

1 mile(s) 3 mile(s) 5 mile(s)

Median Household Income $103,738 $110,375 $106,794
Per Capita Income $54,719 $62,642 $60,038
 
Poverty: Status of Families by Family Type/Presence of Children 18 Yrs and Under
Total amilies ( amil Households) 1,181 12,920 22,853
   Hus and-Wife amil , Own Children, Below Povert 2 83 259
   Hus and-Wife amil , No Own Children, Below Povert 15 150 218
   Male Householder, Own Children, Below Povert 1 23 44
   Male Householder, No Own Children, Below Povert 0 3 8
   emale Householder, Own Children, Below Povert 12 117 310
   emale Householder, No Own Children, Below Povert 9 86 161
   Hus and-Wife amil , Own Children, At/A ove Povert 372 4,120 7,401
   Hus and-Wife amil , No Own Children, At/A ove Povert 532 6,205 10,569
   Male Householder, Own Children, At/A ove Povert 28 284 542
   Male Householder, No Own Children, At/A ove Povert 26 291 574
   emale Householder, Own Children, At/A ove Povert 89 776 1,413
   emale Householder, No Own Children, At/A ove Povert 94 785 1,355
 
Poverty: Popn, Ratio of Income to Poverty Level
Total Population for whom povert  status is determined 4,412 46,571 85,141
   ess Than .50 167 1,731 3,103
   .50 - .99 28 1,215 2,821
   1.00 - 1.24 69 756 1,766
   1.25 - 1.49 45 678 1,360
   1.50 - 1.84 41 891 2,002
   1.85 - 1.99 91 501 674
   2.00+ 3,970 40,799 73,414
 
Poverty: Popn by Race
By Race
   White, Below Povert  evel 184 2,334 4,390
   White, A ove Povert  evel 3,543 36,783 66,101
   Black, Below Povert  evel 5 137 196
   Black, A ove Povert  evel 55 477 958
   AI/Alaskan Native, Below Povert  evel 1 12 41
   AI/Alaskan Native, A ove Povert  evel 7 83 196
   Asian, Below Povert  evel 5 231 342
   Asian, A ove Povert  evel 356 3,667 6,519
   NH/PI, Below Povert  evel 1 4 10
   NH/PI, A ove Povert  evel 5 48 85

   Some Other Race, Below Povert  evel 0 156 737
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1 mile(s) 3 mile(s) 5 mile(s)

   Some Other Race, A ove Povert  evel 100 981 2,507
   2+ Races, Below Povert  evel 0 72 208
   2+ Races, A ove Povert  evel 151 1,587 2,851
 
Poverty: Popn by Ethnicity
Hispanic/Latino
   Hispanic/ atino, Below Povert  evel 2 351 1,626
   Hispanic/ atino, A ove Povert  evel 401 4,147 9,527
   Non-Hispanic/ atino, Below Povert  evel 193 2,595 4,298
   Non-Hispanic/ atino, A ove Povert  evel 3,815 39,478 69,690
Non-Hispanic/Latino Race
   White, Below Povert  evel 182 2,169 3,619
   White, A ove Povert  evel 3,268 33,940 59,752
   Other than White, Below Povert  evel 14 777 2,305
   Other than White, A ove Povert  evel 948 9,686 19,465
 
Vehicles Available
0 ehicles Availa le 1.5% 2.4% 2.7%
1 ehicle Availa le 28.6% 27.4% 27.5%
2+ ehicles Availa le 69.8% 70.2% 69.7%
Average ehicles Per Household 1.95 2.08 2.10
Total ehicles Availa le 3,297 38,185 68,781
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entura County has one of the 
fastest-growing economies in the 
United States.  As an important part 
of the “Sixty-mile circle” around 
Los Angeles, the county is clearly a 
leading force in the dynamic mar-
ket.
    Bordering Los Angeles to the 
south, Santa Barbara County to 
the west and Kern County to the 
north, Ventura County covers 1,843 
square miles and has 43 miles of 
coastline.
    An extensive network of free-
ways link the county’s communities 
and, along with railway and airport 
facilities, offers strategic access to 
outside markets.  Strengthening the 
county’s position as a major mar-
keter is the Port of Hueneme, the 
only deep-water port between Los 
Angeles and San Francisco.
    A region extending from West-
lake Village, Thousand Oaks and 
Newbury Park has emerged as a 
nationally-prominent center for the 
technology industry.  This eastern 
Ventura County area, including 
the cities of Moorpark and Simi Val-
ley, has attracted a thriving high-
tech sector and has experienced 
rapid growth in many other kinds of 
business and industry as well.
    The coastal plains of western 
Ventura County, once primarily 
agricultural, continue to retain their 
open space character with nearly 
a billion dollars in food crops pro-
duced each year.
    As the area developed however, 
the cities of Camarillo, Oxnard and 
Ventura have attracted a wide 
range of business and light industry 
suited to local planning needs and 
standards.
    Tourism plays an important role 
in the coastal regions, with major 
hotels located at the Ventura and 
Oxnard beaches and harbors.  The 
Naval Construction Battalion Cen-

ter (“Seabees”) and Point Mugu’s 
missile test facilities make a vital 
contribution to the area as well.
    The oil industry, historically an 
economic mainstay of Ventura 

-
tantly in its character.
    A versatile, dependable labor 
supply is always a key consideration 
in choosing a business location.  In 
Ventura County several factors 
have contributed to the depth of 
the labor pool including high edu-
cational levels, the presence of 
major military bases and high tech 
industries, and the attraction of the 
county as a place to live.  And be-
cause the county’s business and 
industrial community is still in the 
developing stage, a large per-
centage of its workers commute to 
jobs out of the county.  Most would 
prefer to work where they live, so 
they would be considered part of 
the labor pool available here.
    From Westlake Village on the 
Los Angeles County line to remote 
Lockwood Valley in Los Padres 
National Forest, Ventura County 
offers a range of employment op-
portunities as varied as the terrain.  

that Ventura is the only Southern 
California county that has not ex-
perienced a harmful recession dur-
ing the last 15 years.  It’s become 
almost a cliche to talk about the 
“quality of life”, but nothing else 
quite describes the rich dimension 
it can bring to family living.
    In Ventura County quality of 
life includes a variety of climates, 
some of the best in the world; year-
round recreation; good schools; a 
low crime rate and an uncrowded, 
satisfying lifestyle.  Combine that 
with a diverse economy, large la-
tent labor force and an infrastruc-
ture geared to handle planned 
growth and you have today’s Ven-
tura County.

ECONOMIC PROFILE

Companies such as Am-
gen, Dole Foods, Techni-
color, Blue Cross of Cali-
fornia, Farmers Insurance, 
Countrywide Financial, 
Haas Automation and 
Baxter International call 
Ventura County home.
Together, with some 20,000 
other businesses, these 
corporations employ ap-
proximately 400,000 skilled, 
well-educated workers.
Strategically located at 

County has the only deep-
water port between Los 
Angeles and San Fran-
cisco, helping to make the 
Los Angeles area the 18th 
largest trading entity in the 
world.
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ECONOMIC PROFILE
LARGEST VENTURA COUNTY EMPLOYERS

Manufacturing

Amgen 8,000 Research & Development

Technicolor 1,200 Video Cassette Duplication

Aquaria 800 Aquarium Products

Haas Automation 800 Machine Tools

Special Devices 750 Automotive Products

Vitesse Semiconductor 600 Semiconductor Products

Procter & Gamble 530 Paper Products

Semtech 500 Electronic Components

Shell Solar Industries 465 Solar Energy Panels

Skyworks Solutions 465 Semiconductor Products

Imation 450 Computer Products

Milgard Manufacturing 450 Windows

Raypak 450 Pool & Spa Equipment

EDO Corp 400 Electrical Components

Seminis Vegetable Seeds 400 Vegetable Seeds

Workrite Uniform 400 Uniforms

Pentair Pools 320 Pool & Spa Equipment

Gaiser Tool 300 Speciality Tools

Hi Temp Insulation 300 Insulation Products

Non-Manufacturing

U.S. Navy 19,400 Support Facilities

Wellpoint 2,400 Insurance Services

Verizon 1,900 Telecommunications Services

Boskovich Farms 1,800 Agricultural Production

Community Memorial Hospital 1,700 Medical Facility

Los Robles Regional Medical Center 1,500 Medical Facility

St. John’s Regional Medical Center 1,280 Medical Facility

Simi Valley Hospital 1,000 Healthcare Services

Ventura College 650 Community College

Ventura County Medical Center 650 Medical Facility

St. John’s Pleasant Valley Hospital 570 Medical Facility

Harbor Freight Tools 500 Wholesale & Retail Tools

Moorpark College 500 Community College

Cardservice International 450 Credit Card Services

0%
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10%

15%

20%

25%

0-14 15-24 25-34 35-44 45-54 55-64 65+
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    Ventura County agriculture con-
tinues to thrive, with gross dollar 
sales of over 1 billion annually and 
provides, through its diverse com-
modities, stability to the county’s 
economic base.

T  T    F  

    Apparently 1 ,  acres in the 
southern portion of the county are 
devoted to agricultural production.  
Ventura County is among the states 
leaders in the production of citrus, 

This has allowed agriculture to be-
come the leading industry in the 
county.

T T   

   
    Ventura County produced a total 
of 1 ,4 3,  barrels of oil in 3, 
down from 1 ,4 3,  in .  This 
was 4.5 percent of California’s total 
oil production.  The County’s oil pro-
duction has been declining steadily 
for many years.  However, with high-
er oil prices and the focus of the 

epartment of Conservation’s idle 
well program toward renewed pro-

duction, 4  idle wells were returned 
to active status during 8.
    Natural gas production also de-
clined in 3.  The County pro-
duced about 8, ,  cubic feet 
of natural gas from onshore and 

, ,  cubic feet in .  The 
County’s natural gas production 
was about 4.4 percent of Califor-
nia’s.  As is the case with oil produc-
tion, natural gas production in Ven-
tura County has been declining for 
some time.

T

    Ventura County is a well-traveled 
corridor with several major high-
ways running through the county 
between Los Angeles and Santa 
Barbara.  The highways used most 
are the Ventura Freeway (U.S. 1 1); 
the onald eagan Freeway ( t. 
118); which connects with both In-
terstate 4 5 and 5 in Los Angeles 
County and Highway 3 which con-
nects Moorpark to Thousand Oaks 
and U.S. 1 1.

   
    Commuter air service is available 
to many California cities through 
Oxnard Airport.  Additional airports 
are located in Camarillo and Santa 
Paula, both with general aviation 
facilities.
    Santa Barbara Airport is a regional 
airport situated just 35 minutes from 
downtown Ventura.  America West 
xpress, American agle, United 

Shuttle, United xpress  elta Con-
nection serve the airport with 5  

-
erations provide services for private 
aircraft owners and there are four 

companies headquarter their air-
craft at the airport.

Ventura County’s industrial areas 
with daily trains, piggyback service 
and available industrial sidings.  Pri-
vately owned Ventura County ail-
road runs through Oxnard and Port 
Hueneme.
    AMT AK passenger service is 
available through the Oxnard Trans-
portation Center with a connect-
ing station in Simi Valley.  MetroLink 
commuter service connects Ox-
nard, Camarillo, Moorpark and Simi 
Valley with points in the San Fernan-
do Valley and Los Angeles.

 F
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 Ventura County 
agriculture continues to 
thrive, with gross dollar 
sales of over one billion 
annually.  It is among 
the states leaders in the 
production of citrus, cut 

-
ucts as well as vegeta-

has allowed agriculture 
to become the county’s 
leading industry.
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SECTION IV

FINANCIAL INFORMATION
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31248 Oak Crest Drive, Westlake Village
Purchase vs. Lease Analysis
Lee & Associates

ASSUMPTIONS

Purchase:
c se . e 53,133 Total c se Cost $18,596,550 c se Cost c t 3.00%

cc 35,197 Total c se Cost $350.00 er 10 Years $24,992,208
Leased to T ts 17,936 Com m t see lo $13,017,585 Total c t er 10 Years 34.39%

t E se - o. $0.50 t m $5,578,965 Cost o Sale 2.00%
E se R t Gro 3.00%

Lease:
Lease . e 35,197 k 70% 4.25% 20 ear $13,017,585 St Ta Rate 41%
Lease Rate $2.00 SG 0% 0.00% 0 ear $0 t o ce or - % 80%

R t Gro 3.00% t o ce or - $'s $14,877,240
t E se - o. $0.50 D t Ser ce $967,312 Years to Deprec te 39.5

E se Stop - o. $0.50 SG Rem ce at o Year 10 $7,869,125 Deprec t Deduct $376,639
E se Gro 3.00%

This information is for illustration purposes only. Lee & Associates makes no representations or warranties as to the accuracy or validity of this report.
Rates and terms are assumptive and each transaction participant should consult with their own tax accountant and attorney as to their own individual circumstances.

SCENARIO #1 - PURCHASE BUILDING
53,133 Sq. Ft. Initial 1 2 3 4 5 6 7 8 9 10

I t t  I estm ,578, - - - - - - - - - -
t E se - , , , , , , , , , ,

Est mated R t rom T ts - 17,936 - 424,884 437,631 450,759 464,282 478,211 492,557 507,334 522,554 538,230 554,377
D t Ser ce - , , , , , , , , , ,

Re ers er 10 Years - - - - - - - - - - 24,992,208
Cost o Sale - - - - - - - - - - ,

Rem ce - - - - - - - - - - ,869,

Ta t or t E ses - 130,707 134,628 138,667 142,827 147,112 151,525 156,071 160,753 165,576 170,543
Ta Cost or Est mated R t rom T ts - , , , , , , , , , ,
Ta t or I terest E se - 223,485 215,983 208,155 199,989 191,468 182,578 173,303 163,626 153,530 142,995
Ta t or Deprec t - 154,422 154,422 154,422 154,422 154,422 154,422 154,422 154,422 154,422 154,422
C tal Ta Due at Sale - - - - - - - - - - ,415,

er Ta Cost o s ,578, , , , , , , , , , 13,619,460

Cash Flow Discounted @ 0.00% $3,072,463 s s at c se $18,596,550
Net Equivalent/Amortized Rate PSF/mo. $0.73 Deprec t Tak ,766,

NOTES: s s at Sale $14,830,160
Cash Flow Discounted @ 8.00% ($2,697,784) 1. Values are based on annual discounting and cash flows.
Net Equivalent/Amortized Rate PSF/mo. ($0.95) 2. Net equivalent/amortized rates PSF are based on occupied area. Ta Sale $9,662,204

C tal Ta - Rate @ 25% $2,415,551
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31248 Oak Crest Drive, Westlake Village
Purchase vs. Lease Analysis
Lee & Associates

ASSUMPTIONS

Purchase:
c se . e 53,133 Total c se Cost $18,596,550 c se Cost c t 3.00%

cc 35,197 Total c se Cost $350.00 er 10 Years $24,992,208
Leased to T ts 17,936 Com m t see lo $13,017,585 Total c t er 10 Years 34.39%

t E se - o. $0.50 t m $5,578,965 Cost o Sale 2.00%
E se R t Gro 3.00%

Lease:
Lease . e 35,197 k 70% 4.25% 20 ear $13,017,585 St Ta Rate 41%
Lease Rate $2.00 SG 0% 0.00% 0 ear $0 t o ce or - % 80%

R t Gro 3.00% t o ce or - $'s $14,877,240
t E se - o. $0.50 D t Ser ce $967,312 Years to Deprec te 39.5

E se Stop - o. $0.50 SG Rem ce at o Year 10 $7,869,125 Deprec t Deduct $376,639
E se Gro 3.00%

This information is for illustration purposes only. Lee & Associates makes no representations or warranties as to the accuracy or validity of this report.
Rates and terms are assumptive and each transaction participant should consult with their own tax accountant and attorney as to their own individual circumstances.

SCENARIO #2 - LEASE BUILDING
35,197 Sq. Ft. Initial 1 2 3 4 5 6 7 8 9 10

R t - SG - , , , , , , ,008, ,038, ,070, ,102,
t E se - SG - - , , , , , , , , ,

Ta t or R t m - 346,338 356,729 367,430 378,453 389,807 401,501 413,546 425,953 438,731 451,893
Ta t or t E se - - 2,598 5,273 8,029 10,867 13,791 16,802 19,904 23,098 26,389

er Ta Cost o Lease - , , , , , , , , , ,

Cash Flow Discounted @ 0.00% ($5,895,873)
Net Equivalent/Amortized Rate PSF/mo. ($1.40)

NOTES:
Cash Flow Discounted @ 8.00% ($3,867,576) 1. Values are based on annual discounting and cash flows.
Net Equivalent/Amortized Rate PSF/mo. ($1.36) 2. Net equivalent/amortized rates PSF are based on occupied area.
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CONFIDENTIALITY AGREEMENT
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Confidentiality Agreement 

31248 Oak Crest Drive, Westlake Village, CA 91361 

The information contained in this offering is confidential, furnished solely for the 
purpose of a review by a prospective purchaser of the property, and is not to be used for 
any other purpose or made available to any other person without the express written 
consent of Owner or Lee & Associates LA North/Ventura, Inc.. The material is based 
upon information supplied by the Owner and in part upon financial info obtained by Lee 
& Associates LA North/Ventura, Inc., from sources it deems reasonably reliable. 
Summaries of any documents are not intended to be comprehensive or all-inclusive, but 
rather only outline some of the provisions contained therein and qualified in their entirety 
by the actual document to which they relate. 

The Owner’s and Tenant’s use is of a proprietary nature, and the undersigned hereby 
agree to not disclose and keep confidential the Owner’s and Tenant’s use of the premises, 
product, quantities, methods or related operations that may be seen or heard during a 
walk through of the facility.

The extremely proprietary and confidential information that has been requested by and is 
being provided to the undersigned broker regarding any lease terms, rates and tenants 
shall be held in strict confidence and undersigned broker warrants and represents they 
shall not be shared or disseminated to anyone under any circumstance, nor shall 
undersigned broker contact any tenant listed or provided by Owner.

No representation or warranty, expressed or implied, is made by the Owner, Lee & 
Associates LA North/Ventura, Inc., or any of their respective affiliates, as to the accuracy 
or completeness of the information contained herein, as to engineering or environmental 
matters or as to the future performance or future developability of the property. 
Prospective purchasers should make their own projections and form their own conclusion 
without reliance upon the material contained herein and conduct their own due diligence, 
including engineering and environmental inspections, to determine the condition of the 
property and the existence of any potentially hazardous material located at the property 
site or used in the construction or maintenance of the buildings(s) at the property site.

Acknowledged by Agent/Broker: ________________   Broker Firm: _______________ 

Date: _________________ 

Acknowledged by Purchaser: ___________________ 

Purchaser Firm: ___________________________ 

Date: ________________
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Market Space Reports

  

Change from prior uarter

227,219 SF

20 basis points bps  to 10.7

L  
982,808 SF

 L  R
0.04 to 2.46 SF

 C
0 SF

C  C
434,625 SF

O   
10

M   P
218 PSF

 R
  L  C 4.9 (Aug)

C 5.5 (Aug)

5.0 (Sept)

2016LA NORTH OFFICE
MAR ET REPORT

  F  F    L  N  

L    L  N
 ember of the ee  ssociates roup of Companies

Corporate I  

millions of SF leased

  

P  C  F  P P F

14724 Ventura Blvd, Sherman Oaks A 163,103 Douglas Emmett
Sandstone Properties 56,700,000 347.63

18401, 18425, 18455 Burbank Blvd, Tarzana A & B 160,345
in 3 Buildings

Tarzana E change, LLC
N A 32,000,000 199.57

28720 Roadside Dr, Agoura Hills B 68,951 W Net, Inc.
Frank Sarabia 12,000,000 174.04

  M  C
3600 N. Verdugo Rd, Glendale B 26,803 American Spectrum Realty, Inc.

Duraira  Investments, LLC 10,975,000 409.47

2016
LA NORTH OFFICE MAR ET REPORT

average per SF, per month

 

 

 

 

 

 

in thousands of SF

ME I N LE PRICE

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

FILMING: 

AGING: 

SUBURBS:

Median sale price and number of sale transactions excludes distressed sales and those where no price 
information was recorded.

P  N C  F

4330 Park Terrace Dr, Westlake Village A 62,282 Securitas Security Services USA, Inc. Renewal

15400 Sherman Way, Van Nuys A 34,683 Loan Mart New

801 N. Brand Blvd, Glendale A 19,551 N A New

30301 Agoura Rd, Agoura Hills A 18,860 UCLA Health Systems New
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Market Space Reports

  

I
N  C
 C F  R

 2,140,151 278,309 13.0 56,700 42,600 0 0  2.19 

2,331,870 557,591 23.9 60,700 270,800 0 0  2.93 

1,786,505 247,583 13.9 10,600 60,600 0 113,760  2.57 

5,987,121 528,397 8.8 41,200 161,500 0 0  3.37 

C 2,742,564 405,586 14.8 47,500 190,000 0 0  2.74 

C  6,219,942 462,439 7.4 63,500 50,500 0 0  2.14 

C 1,763,420 171,244 9.7 48,800 83,000 0 0  1.86 

C  9,414,907 995,568 10.6 20,400 143,000 0 60,467  2.47 

E  289,763 22,240 7.7 2,300 1,500 0 0  1.81 

E 4,821,453 393,650 8.2 32,600 32,800 0 0  2.67 

10,520,113 815,793 7.8 12,000 4,200 0 0  2.60 

N  2,712,659 236,611 8.7 10,900 49,600 0 0  2.29 

N   R 2,250,402 291,242 12.9 6,200 31,500 0 142,420  2.41 

 C  305,667 43,796 14.3 2,800 17,800 0 0  2.03 

4,019,048 367,041 9.1 52,300 172,000 0 0  2.47 

3,144,848 371,968 11.8 19,700 89,000 0 117,978  2.29 

   C 1,988,844 20,276 1.0 12,400 6,200 0 0  2.82 

2,277,079 595,731 26.2 58,600 45,600 0 0  2.17 

7,926,391 941,677 11.9 12,100 38,100 0 0  2.40 

72,642,747 7,746,742 10.7 227,200 116,000 0 434,625  2.46 

ource  Co tar and ee  ssociates

2016
LA NORTH OFFICE MAR ET REPORT

ME I N LE PRICE

Celebrating more than 37 years of leadership excellence in com-
mercial real estate, Lee & Associates is the largest broker-owned 

including California, Colorado, Arizona, Florida, Georgia, Idaho, 

-
-

Lee & Associates-LA North/Ventura, Inc. -

one of the largest commercial brokerage companies in the Los 

agents.

  

2016

Sherman Oaks

Follow us on

LA NORTH OFFICE
MAR ET REPORT

John Battle, SIOR 
Managing Director, Investment 
818.444.4908

Matt Benwitt, Investment 
818.444.4964

Warren Berzack, Investment 
818.933.0350

Cheri Blessing, Retail 
805.626.1240

Paul Capra, Retail 
805.626.1264

Darren Casamassima,  
818.933.0303

Scott Caswell, Industrial 
818.444.4911

Justin Cusumano, Investment 
818.933.0312

Dan Davis, Industrial 
818.444.4998

Jennifer Donaldson,  
818.933.0347

Mike Ebbitt, Industrial 
818.444.4917

Grant Fulkerson, SIOR 
Managing Director, Industrial 
818.449.4401

Stephen Geiger, Investment 
818.933.0340

Grant Harris, Industrial 
805.626.1212

Patrick Jameson, Investment 
818.933.0326

Joe Jusko, ndustrial 
818.223.4397

David Kim,  
805.626.1234

Joel Kirschenstein, Investment 
818.223.4380

Randy Kobata, Industrial 
818.223.4383

Mark Leonard,  
818.449.4414

Cole Martens, Investment 
818.444.4909 

Bruce Milton, Retail 
805.626.1281

Eric Nishimoto, Investment 
818.444.4984

John Ochoa, SIOR, Industrial 
805.626.1208

Ryan O’Connor, Investment 
818.444.4965

Erica Owens, Industrial 
818.444.4912

Phyllis Palin,  
818.933.0319

Scott Patterson, Industrial 
818.933.0318

Patrick Reddy, Industrial 
818.933.0348

Cory Richmond,  
818.444.4915

Scott Romick 
Managing Director,  
818.933.0305

Jay Rubin,  
818.223.4385

Dalton Saberhagen,  
818.444.4919

Scott Silverstein,  
818.223.4391

Jared Smits,  
818.444.4986

Tom Specker,  
818.223.4381

Cory Stehr, Investment 
818.933.0304

Mike Tingus 
President 
818.223.4380

Paulette Toumazos,  
818.933.0346

Brett Warner, Industrial 
818.933.0302

Hunter Warner, Industrial 
818.933.0349

George Yessaie, CCIM, Investment 
818.933.0324

Slavic Zlatkin, Investment 
818.933.0325

Agoura Hills

Burbank
 

submarket and the area 
 
 

city border and Vanowen 

City Center

Media District

Central Valley
Arleta, Granada Hills, 

 
 

 

Calabasas
Chatsworth
Conejo Valley

 

 

East SFV
La Crescenta, Montrose, 

Encino
Glendale
North Hollywood
Northridge/Reseda
Sherman Oaks
Tarzana/Woodland Hills
Santa Clarita Valley
Canyon Country 

West SFV
 

 

Warner Center
Universal City/Studio City

Calabasas

Palmdale Blvd

Ventura County

Corporate ID # 01191898
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Market Space Reports

  

Change from prior uarter

71,846 SF

Unchanged 12.6

L  
371,261 SF

 L  R
0.01 to 2.07 PSF

 C
13,265 SF

C  C
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O   
8

M   P
168 PSF

 R
   C 5.8 (Aug)

C 5.5 (Aug)

5.0 (Sept)

2016VENTURA COUNTY OFFICE
MAR ET REPORT

 C    I  C  
  E  L   O  C  R

 REN    L NCE

L    L  N
 ember of the ee  ssociates roup of Companies

Corporate I  

LE IN  C I I
millions of SF leased

C NC

  

2016
VENTURA COUNTY OFFICE MAR ET REPORT

REN L R E
average per SF, per month

 

 

 

 

 

 

  

ORP ION
in thousands of SF

ME I N LE PRICE

 

 

 

 

 

 

LE R N C ION

 
 

 
 
 
 
 
 
 
 
 

E    
INFLATION:

AGING: 

SUBURBS:

Median sale price and number of sale transactions excludes distressed sales and those where no price 
information was recorded.

M R E  EFINI ION

REN LE RE

IREC  C NC

O L C NC

O L NE  ORP ION

IREC  IN  LE E R E

N ER CON R C ION

ME I N LE PRICE

O  LEE  OCI E
Celebrating more than 37 years of leadership excel-
lence in commercial real estate, Lee & Associates is 

locations across the U.S. and  Canada including Cali-
fornia, Colorado, Arizona, Florida, Georgia, Idaho, Il-
linois, Indiana, Kansas, Maryland, Michigan, Missouri, 

-

lee-associates.com or follow us on Facebook, LinkedIn 
and Twitter.

Lee & Associates-LA North/Ventura, Inc. is a full ser-

Fernando Valley, Conejo Valley, Simi Valley/Moorpark 
and Ventura County markets. Founded in 1994, Lee LA 

-
est commercial brokerage companies in the Los Ange-

agents.

prior permission.
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Market Space Reports

  

  L R E  LE E

P  N C  F

4330 Park Terrace Dr, Westlake Village A 62,282 SF Securitas Security Services USA, Inc. Renewal

30301 Agoura Rd, Agoura Hills A 18,860 UCLA Health Systems New

2051 Solar Dr, O nard B 18,106 N A New

29899 Agoura Rd, Agoura Hills A 17,462 N A New

2016
VENTURA COUNTY OFFICE MAR ET REPORT

  L R E  LE

P  C  F  P P F

C  P
28720 Roadside Dr, Agoura Hills B 68,951 W Net, Inc.

Frank Sarabia 12,000,000 174.04

80 Wood Rd, Camarillo B 27,338 Sure Path Financial Solutions
Wood Road Investments 2,000,000 73.16

864 E. Santa Clara St, Ventura C 11,650 Dromore Castle Productions.com, LLC
Charles G and Candy S Logue 1,910,000 163.95

807 Camarillo Springs Rd, Unit 807-B, Camarillo B 5,441 RMF Enterprises, LLC
Harry D Forman Family Trust 1,350,000 248.12

enotes ee  ssociates ransaction

I
 N  C

F  R F   C

 2,241,187 281,020 12.5 56,700 49,000 0 0  2.18 

C 2,795,430 538,452 19.3 10,800 16,000 0 0  1.74 

C  9,978,097 1,083,960 10.9 22,400 143,300 0 0  2.44 

O   P  3,234,551 354,229 11.0 3,400 105,500 0 0  2.08 

   M 2,990,416 668,364 22.4 2,600 35,900 0 0  1.74 

3,996,523 258,331 6.5 27,800 29,100 0 0  1.79 

25,236,204 3,184,356 12.6 71,846 42,100 0 0  2.07 

ource  Co tar and ee  ssociates

  

2016VENTURA COUNTY OFFICE
MAR ET REPORT

 

 

Mike Tingus 
President, Industrial 
818.223.4380

Paul Capra, Retail 
805.626.1264

Grant Fulkerson, SIOR 
Managing Director, Industrial 
818.449.4401

Grant Harris, Industrial 
805.626.1212

Joe Jusko, ndustrial
818.223.4397

David Kim,  
805.626.1234

John Ochoa, SIOR, Industrial 
805.626.1208

Cheri Blessing, Retail 
805.626.1240

Bruce Milton, Retail 
805.626.1281

EN R  CO N  OFFICE M R E

Agoura Hills 
Agoura Hills 

Camarillo 
Camarillo 
Somis

Conejo Valley 
 

 

Moorpark/Simi Valley 
Moorpark 
Simi Valley

Oxnard/Pt Hueneme 
 

 
Saticoy

Ventura 
Filmore 
Mira Monte 

 
 

 
Ventura

John Battle, SIOR 
Managing Director, Investment 
818.444.4908
Matt Benwitt, Investment 
818.444.4964
Warren Berzack, Investment 
818.933.0350
Darren Casamassima,  
818.933.0303
Scott Caswell, Industrial 
818.444.4911
Justin Cusumano, Investment 
818.933.0312
Dan Davis, Industrial 
818.444.4998 
Jennifer Donaldson,  
818.933.0347
Mike Ebbitt, Industrial 
818.444.4917

Stephen Geiger, Investment 
818.933.0340
Patrick Jameson, Investment 
818.933.0326 
Joel Kirschenstein, Investment 
818.223.4380
Randy Kobata, Industrial 
818.223.4383
Mark Leonard,  
818.449.4414
Cole Martens, Investment 
818.444.4909
Eric Nishimoto, Investment 
818.444.4984
Ryan O’Connor, Investment 
818.444.4965
Erica Owens, Industrial 
818.444.4912

Phyllis Palin,  
818.933.0319
Scott Patterson, Industrial 
818.933.0318
Patrick Reddy, Industrial 
818.933.0348
Cory Richmond,  
818.444.4915
Scott Romick 
Managing Director,  
818.933.0305
Jay Rubin,  
818.223.4385
Dalton Saberhagen,  
818.444.4919
Scott Silverstein,  
818.223.4391

Jared Smits,  
818.444.4986
Tom Specker,  
818.223.4381
Cory Stehr, Investment 
818.933.0304
Paulette Toumazos,  
818.933.0346
Brett Warner, Industrial 
818.933.0302
Hunter Warner, Industrial 
818.933.0349
George Yessaie, CCIM, Investment 
818.933.0324
Slavic Zlatkin, Investment 
818.933.0325

 Sherman Oaks

Follow us on

Calabasas

Palmdale

Corporate ID # 01191898




