
 

 

 

MULTI-FAMILY REDEVELOPMENT OPPORTUNITY 
FORMER LEE PLAZA APARTMENTS 

Approximately 1.68 Acres 

2240 & 2250 West Grand Blvd. 
2700 Ferry Park 
Detroit, Michigan 48208 

For additional information, contact: 

Bunia Parker 
313.872.1300, Ext. 22 

parker@summitcommercialllc.com 
 

Jerome Eagger 
313.872.1300, Ext. 23 

eagger@summitcommercialllc.com 
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    Property Overview 
 

         
 

In partnership with the Detroit Building Authority (DBA), the City of Detroit 
Housing & Revitalization Department (HRD) seeks a developer partnership to 
redevelop the 2240 West Grand Boulevard, also known as “Lee Plaza” and its 
adjacent parcels at 2250 West Grand Boulevard and 2700 Ferry Street, all located 
in close proximity to Detroit’s LaSalle Gardens neighborhood.  
 
Background  
Constructed in 1928 as a luxury class apartment hotel, the Lee Plaza Hotel was 
architecturally significant as one of the finest and most elaborate apartment hotels 
from Detroit's 1920s heyday. The building was placed on the National Register for 
Historic Places in 1981 and despite its notable state of abandonment and disrepair, 
represents a tremendous opportunity for historic preservation and catalytic 
rehabilitation.  
 
In recent years, neighborhoods in close proximity to Lee Plaza have begun to 
experience a resurgence, with the proposed $50 Million expansion of the Motown 
Museum underway along West Grant Boulevard, $500 Million expansion of Henry 
Ford Hospital’s campus, and increased rehabilitation activity and home sales in the 
nearby LaSalle Gardens neighborhood. The City views the rehabilitation of Lee 
Plaza as an opportunity to build upon this activity and to honor and leverage the 
cultural significance of the entire West Grand Boulevard corridor spanning from M-
10 to I-96. We encourage bidders to think creatively on how this cultural 
significance might play a role in the redevelopment program.  
 
Desired Development Program  
HRD seeks to partner with a developer with a proven track record of development. 
The successful proposer will have the experience and a development plan 
adequate to rehabilitate the historic building and other properties included in this 
offering into a mixed income building, for sale or for rent including affordable 
housing over 20% and serving 60% AMI.  
 
Adjacent vacant land will also be the subject of the opportunity, and the City will 
give priority to proposers who demonstrate an ability to transform the vacant land 
to support the future residential use of the building with landscape/open space 
amenities for the project and neighborhood as well as adequate parking.  
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Financial/Funding Considerations  
The city expects the property to take between 2-5 years to complete the financing 
and rehabilitation. The successful developer will need to identify an interim 
operations plan that keeps the property in good standing (secure, without blight 
tickets, graffiti, or other damage to the property) and provide passive or active 
programming on the building and vacant adjacent land to bring the community 
together.  
 
Given its status on the National Register, Lee Plaza qualifies for Federal Historic Tax 
Credits. In addition, the city will consider investment in this property with HOME, 
CDBG or other appropriate resources as rehabilitation of this building supports 
other HRD housing policy objectives.  
 
Proposers should also plan around MSHDA 4% Low Income Housing Tax Credit 
(LIHTC) rounds in February and August and 9% LIHTC rounds in April and October. 
For a successful redevelopment project, HRD anticipates there may be a need for 
1) a 2-phased approach to redevelopment and 2) a need to accordingly utilize each 
in different phases of development. Proposers must demonstrate preparation for 
and ability to win these credits.  



 

 

 
 

      
    Relevant Information 

 
Parking 
The City’s analysis shows that the building can be parked using adjacent lots, as 
shown, but additional analysis will need to be completed in accordance with City 
parking rules and regulations in order to derive a City-approved parking plan. 
 
Historic Compliance 
Given Lee Plaza’s historic status, the developer will be expected to meet 
requirements for the building set forth by the State’s Historic Preservation Office 
and outlined in the attached historic covenant. 
 
Key Dates 

• December 7, 2017: Release of Bid Package 

• January 11, 2018: Pre-Bid Meeting; 2:00 PM (Housing & Revitalization 
Department, Suite 908, Coleman A Municipal Center) 

• March 1, 2018: Responses Due 
 
Materials Available Upon Request 
The City has completed the following due diligence reports and will provide them 
to bidders, upon request: 

• Lee Plaza Apartments Stabilization/Mothball Report 

• Environmental Due Diligence Reports, including Phase 1, Phase 2, 
Baseline Environmental Assessment, and Due Care Plan 

• Historic architectural drawings 
 
Response Packets 
Please include the following in your bid request: 

1. Letter of intent, which includes a narrative of the Respondent’s 
approach to the redevelopment of Lee Plaza, including proposed unit 
mix and size breakdown and proposed affordability. Also include details 
of an interim use plan for the building. 

2. Provide a schematic site plan. 
3. Include a project completion schedule including start and completion 

dates and other key dates as identified for action, including proposed 
development phases as may be applicable.  

 
(Cont’d on Next Page) 



 

 

 
 

      
    Relevant Information (Cont’d) 

 
4. Include specific terms of site acquisition, a development budget (sources 

and uses), including phasing as may be applicable, and a ten-year pro 
forma/ operating budget analysis which clearly describes key market 
and financing assumptions for the project. Include the anticipated time 
schedule to assemble needed financial commitments, types of financing 
expected, specific public sources or incentives required and their impact 
on the financial assumptions. All proposals must include a bid price for 
Lee Plaza. 

5. Provide a history and overview of the Respondent’s business or 
organization. 

6. Provide a description and dates of a sample of other historic rehab 
residential projects, particularly those similar in size and characteristics, 
completed by the Respondent. 



 

 

 
 

      
    Property Description 

 
Address:     2240 & 2250 W. Grand Blvd. 
       2700 Ferry Park 
       Detroit, Michigan 48208 
   
Location:     SEC West Grand Blvd. and  
       Lawton St.  
 
County:      Wayne 
  
Zoning:      R-6 High Density Residential  
       District 
 
Building Size:     234,544 Square Feet 
 
Acreage:     Approx. 1.68 AC   
  
Parking:      Land available for parking lot 
     
Asking Price:     $350,000    
  
Property Features: 
 
• 15-Story building zoned for multi-family usage 

• Surrounding land can be converted to parking lot 

• Centrally located between I-96 and M-10, Close to I-94 

• Qualifies for Federal Historic Tax Credits 

• Close proximity to several Educational Institutions: 

• Northwestern Detroit Collegiate Preparatory High School 
• Thirkell Elementary-Middle School 
• Wayne State University Campus 

 

• Close proximity to numerous Detroit landmark attractions: 

• Motown Historical Museum 
• The Fisher Building 
• Detroit Institute of Arts 
• Charles H. Wright Museum of African American History 
• Michigan Science Center 
• M-1 Rail 
• Pistons Practice Facility and Headquarters 
• TechTown 
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