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INCOME & EXPENSES

ANNUAL INCOME (AS OF DECEMBER 1, 2020)
Scheduled Gross Income $357,420

TOTAL INCOME $357,420

OPERATING EXPENSES (2019 ACTUALS)

Water/Sewer $3,098
SDG&E $930
Landscaping Maintenance $3,300
Real Estate Taxes' $54,007
Insurance $7.,832
Repairs and Maintenance $2,867

TOTAL OPERATING EXPENSES $72,034

NET OPERATING INCOME $285,386
Value $4,756,000
Capitalization Rate 6%
Price Per Square Foot $243.00

' Taxes increased to reflect 1.137% of Sales Price.




Property Address: 360-366 Broadway, Chula Vista, Ca 921910

Property Type: Retail Storefront- Single Tenant

Tenant: The Salvation Army, a California Corporation

Building Size: 19,575 Square Feet (Two Buildings, including 3,000 SF basement areaq)
Business Type: Salvation Army Thrift Store

Original Occupancy: January 1, 1995 (253 years)

Current Term Expires: November 30, 2030 (10-year term)

Option to Renew: One (1) Five-year option at same terms, including 3% annual increases
Security Deposit: $13,580

Rent Schedule: December 1, 2020 — November 30, 2021 $29,785 / month gross

December 1, 2021 — November 30, 2022 $30,679 / month gross
December 1, 2022 — November 30, 2023 $31,599 / month gross
December 1, 2023 — November 30, 2024 $32,547 / month gross
December 1, 2024 — November 30, 2025 $33,523 / month gross
December 1, 2025 — November 30, 2026 $34,529 / month gross
December 1, 2026 — November 30, 2027 $35,565 / month gross
December 1, 2027 — November 30, 2028 $36,632 / month gross
December 1, 2028 — November 30, 2029 $37,731 / month gross
December 1, 2029 — November 30, 2030 $38,863 / month gross
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CHULA VISTA CENTER MALL

AS ONE OF THE MOST RECOGNIZED REGIONAL SHOPPING CENTERS
IN SAN DIEGO COUNTY, CHULA VISTA CENTER SERVES AN AREA
THAT IS HOME TO 1 MILLION RESIDENTS WITHIN A 10-MILE RADIUS.
THE CENTER HOUSES THE CLOSEST DEPARTMENT STORES TO THE
MEXICAN BORDER, INCLUDING BURLINGTON, JCPENNEY, MACY'S,
AS WELL AS A HOST OF OTHER SHOPPING, DINING, RECREATION,
AND ENTERTAINMENT OPTIONS THAT ARE EXTREMELY POPULAR
WITH BOTH LOCAL AND MEXICAN NATIONAL SHOPPERS.
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0.7 MILES 15 68 1
FROM SUBJECT ~ RESTAURANTS SHOPS MOVIE THEATER

DAL

427,128 124,502 $58.450 $449,096 18,395 204,658
TOTAL POPULATION # OF HOUSEHOLDS MEDIAN HH INCOME ~ MEDIAN HOME VALUE 3 OF BUSINESSES # OF EMPLOYEES



AN | UTHES

NT LOMA

SWEETWATER

PARADISE RESEE

VILLAGE
PARA@

CITY His

ABRILLMONAL
MONUMENT

WIL

MAIN ST

BROWN FIELD
(905
OTAY MESA
PACIFIC

GATEWAY PARK smmmmm=s

OTAY MESA
WEST

NATIONAL ESTUARINE
TIJUANA RESEARCH,

3 431SITIOH

TRACY CLARK, PARTNER KIMBERLY CLARK, ESQ.

Senior Vice President | fclark@voitco.com Vice President | kclark@voitco.com Property Touring Guidelines )
Lic. #00641800 | 858.458.3339 Lic. #01439305 | 858.458.3343 .

4180 La Jolla Village Drive, Suite 100, La Jolla, CA 92037 | 858.453.0505 | Lic #01991785 | www.voitco.com V -y

Licensed as a Real Estate Broker and Salesperson by the DRE. The information contained herein has been obtained from sources we deem reliable. 0’t

While we have no reason to doubt its accuracy, we do not guarantee it. ©2020 Voit Real Estate Services, Inc. All Rights Reserved. REAL ESTATE SERVICES


https://voitco.com/voit-touring-guidelines/

