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PROPERT Y HIGHLIGHTS

Newmark, as exclusive advisor, is pleased to offer 
the opportunity to purchase Ashland Court (the 
“Property”), an approximately 24,968 square foot 
retail building located at 16160 E. 14th Street, San 
Leandro, California within the San Francisco Bay Area.  
Situated on highly trafficked E. 14th Street (±22,284 
vehicles per day), Ashland Court is ideal for either 
an owner user or value add investor as Dollar Tree 
occupies 57% of the leasable area with 10,831 square 
feet currently vacant.       

 + Excellent owner/user opportunity with ability to 
capitalize on low interest rates

 + Value-add potential through leasing the vacant 
space (cold shell)

 + High traffic and visibility due to hard corner location 
at signalized intersection of E. 14th Street and 
162nd Avenue 

 + Dollar Tree (Over 15,000 Stores in 48 States with 
More Than $22.82 Billion in Sales) occupies 14,137 
square feet on a 10 year triple net lease

 + Dedicated parking lot with 42 spaces with space for 
8 additional stalls

 + Newly redesigned building façade with highly 
prominent signage opportunities

Price: $6,300,000  ($252/SF)

Size: ±24,968 SF (±14,137 SF Dollar Tree / ±10,831 SF Vacant)

Occupancy: 57% occupied by Dollar Tree on a long term NNN lease; 
10,831 available (also for lease)

Pro Forma Cap Rate: 7.23%

Address: 16160 E. 14th St 
San Leandro, CA 94578

APN: 080 -0057-039-02

Size: ±24,968 SF

Site: ±1.20 Acres

Parking: 42 stalls (room for 8 more)

Zoning: DMU (Downtown Mixed Use)

Execut ive 
    Summar y

Execut ive 
    Summar y



162ND AVENUE

162ND AVENUE
ASHLAND COURT

S a n  L e a n d r o

Matt Sweeney 408.987.4119   msweeney@ngkf.com  CA RE License #01746896

ForreSt GherLone 925.974.0237   fgherlone@ngkf.com  CA RE License #01376723

The distributor of this communication is performing acts for which a real estate license is required. The information contained herein has been obtained from sources deemed reliable but has not been verified and 
no guarantee, warranty or representation, either express or implied, is made with respect to such information. Terms of sale or lease and availability are subject to change or withdrawal without notice. 

19-1561 • 10/20



10,831 SF
SUITE A

Tenant
Storefront
Entry #3

Tenant
Storefront

Entry #1
Signage
Above

Existing
Dollar Tree

Entry
Signage
Above

Potential Parking
Expansion

(8 Compact Stalls)

Tenant
Storefront
Entry #2

Signage
Above

Tenant
Signage

Along 162nd
Avenue

LOADING ZONELOADING ZONE

NOW OPEN

ASHLAND COURT
S a n  L e a n d r o

Matt Sweeney 408.987.4119   msweeney@ngkf.com  CA RE License #01746896

ForreSt GherLone 925.974.0237   fgherlone@ngkf.com  CA RE License #01376723

The distributor of this communication is performing acts for which a real estate license is required. The information contained herein has been obtained from sources deemed reliable but has not been verified and 
no guarantee, warranty or representation, either express or implied, is made with respect to such information. Terms of sale or lease and availability are subject to change or withdrawal without notice. 

19-1561 • 10/20

 + 12-14’ ceilings

 + Vacant space is demisable

 + Gas service available

 + Tenant improvement allowance negotiable
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Lease 
    Summar y

Dollar Tree, Inc. is a Fortune 500 
company now operating ±15,115 
stores across 48 U.S. states and 
Canada.  Stores operate under the 
brands of Dollar Tree, Dollar Tree 
Canada, and Family Dollar.  Dollar 
Tree offers customers products they 
need at extreme values while keeping 
their stores bright, clean, organized 
and stocked.  The company carries a 
broad mix of merchandise that includes 
many trusted national and regional 
brands.  Given the affordable nature 
of its products, Dollar Tree tends to 
perform well even in tougher economic 
conditions.  www.dollartree.com / NASDAQ: DLTR

Address: 16160 E. 14th St 
San Leandro, CA 94578

Size: ±14,137  SF

Tenant: Dollar Tree Stores, Inc.  
a Virginia Corporation

Commencement: October 1, 2020

Expiration: September 30, 2030

Term: 10 years                                 

Options: Two, 5-year options

Lease Term Lease Years Per SF Monthly Annually

Original Lease Term 1-5 $18.25 $21,500 $258,000

Original Lease Term 6-10 $19.25 $22,678 $272,137

First Renewal Term 11-15 $20.25 $23,856 $286,274

Second Renewal 16-20 $21.25 25,034 $300,411

RENT SCHEDULE
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DEMOGR APHICS 1 MILE 3 MILES 5 MILES

Total Populat ion 32,714 207,534 386,972

Total Dayt ime 
Populat ion 20,883 135,057 254,505

Total Household 10,864 72,245 129,206

Average 
Household Income $100,621 $115,144 $117,890

Median 
Household Income $79,428 $91,408 $91,873

Per Capita Income $33,709 $40,231 $39,490

TR AFFIC COUNTS EAST (ADT) WEST (ADT)

E 14th Street 10,545 10,547
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Demographics



DISCLAIMER
This Memorandum does not constitute a representation that the business or affairs of the Property or Seller since the date of preparation (12/15/2020) of this Memorandum 
have remained the same. Analysis and verification of the information contained in this Memorandum are solely the responsibility of the prospective purchaser.

Additional information and an opportunity to inspect the Property will be made available upon written request of interested and qualified prospective purchasers. Seller and Agent 
each expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or offers regarding the Property, and/or terminate discussions with any party 
at any time with or without notice. Seller reserves the right to change the timing and procedures for the Offering process at any time in Seller’s sole discretion. Seller shall have 
no legal commitment or obligations to any party reviewing this Memorandum, or making an offer to purchase the Property, unless and until such offer is approved by Seller, and a 
written agreement for the purchase of the Property has been fully executed and delivered by Seller and the Purchaser thereunder.

This Memorandum and the contents, except such information which is a matter of public record or is provided in sources available to the public, are of a confidential nature. By 
accepting this Memorandum, you agree that you will hold and treat it in the strictest confidence, that you will not forward, photocopy or duplicate it, that you will not disclose this 
Memorandum or any of the contents to any other entity (except to outside advisors retained by you, if necessary, for your determination of whether or not to make a proposal and 
from whom you have obtained an agreement of confidentiality) without the prior written authorization of Seller or Agent, and that you will not use this Memorandum or any of the 
contents in any fashion or manner detrimental to the interest of Seller or Agent.
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