FOR SALE
Retail Investment Opportunity

GATEWAY

SHOPPING CENTER
3704 172nd St NE Arlington, WA 98223
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OFFERING HIGHLIGHTS

STRONG TENANT LINE-UP

Smokey Point Shopping Center is anchored by JoAnn Fabric,
Dollar Tree and DSHS—all strong credit tenants. Additional
national and regionally recognized tenants include Chase Bank,
Jack-In-The-Box, Safeway Fuel, Smile Now Dental and Jersey
Mike's.

SHADOW ANCHORED BY SUCCESSFUL SAFEWAY

The center is shadow anchored by a strong performing Safeway
providing draw and stability to the offering. Safeway ground
leases the fuel pad site showing additional commitment to the
site.

PROXIMITY TO I-5 INTERCHANGE
The center is located on SR 531 one block east of the I-5/SR

531 interchange. The center benefits from excellent access to
[-5 and SR 531.

DOMINANT RETAIL CORRIDOR

Smokey Point Shopping Center is shadow anchored by Safeway,
/2 block from Wal-Mart, 1 block from Lowe's and 3 blocks from
Costco, Target, Best Buy, Michael's, Marshalls, Petco and Office
Depot.

DSHS OPERATIONS ADJACENT
DSHS occupies the 31,000 square-foot office building adjacent
to the leased space at Smokey Point Shopping Center. The
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adjacent office space provides convenience for the tenant and
customers and solidifies DSHS commitment to this location.

JOANN FABRIC RENTAL INCREASE
JoAnn Fabric’s lease has a 7.5% rental increase November 2015,
immediately increasing returns.

5+ YEARS OF TERM ON ANCHOR LEASES
JoAnn Fabric and DSHS expire 2021 and Dollar Tree expires
2019 providing term to the investment.

SUSTAINABLE RENTS
The anchor rents average $11.46/sf/yr and the majority of in-line
shop space rents range from $12/sf/yr to $20/sf/yr.

BELOW MARKET HALLMARK RENT

Hallmark's rent of $12/sf/year for 3,324 square-feet is well
below market providing upside upon lease expiration in February
2018.

NO DEBT

Smokey Point Shopping Center is being offered without any
obligation to assume financing allowing investors to take
advantage of today'’s interest rates.

PAUL SLEETH

EXECUTIVE VICE PRESIDENT
+1206 223 1266
PAUL.SLEETH@COLLIERS.COM

BILLY SLEETH

SENIOR VICE PRESIDENT

+1 206 654 0522
BILLY.SLEETH@COLLIERS.COM

COLLIERS INTERNATIONAL

601 UNION STREET, SUITE 5300
SEATTLE, WA 98101
WWW.COLLIERS.COM/SEATTLE

Colliers

INTERNATIONAL




SYNN@RN

J1LOVHdOYIHD
Z3¥d3iLnos SININEINUITY TWON

13d ANV
L]

(dVN)

NN Or €9 AVM34VS

*ON] ‘s3uo1g 33u) uvjjoq
®

—

AR LT P
-ﬂxhg

AVAILABLE|—

zee'a8

/N sen Aemajesg

\ 9€0’L MON ulwooig SIeym
eLll 01 03 SsajalIpy
0Ge'l SO Aosiar
OOV._‘ u:um‘_ao‘:r—u ZalJalliny
00%'L SIB)ISEeN JieH
269'L |Bjus(d MON oS
0G.'L BZZ14 souiwoq
0S.1 19d Ajiweq
0SL1l d|GE|IEAY

°

g9e'? xog 8y} ul joer
891'c jueg aseyd
y2e'e JJeweH
LU LD S LT LTLL _
0SS syusy s Appng
L HOREIS SBD 0%0'9 J0a
ﬁv ><;mm<m 0920l 9al] JejjoQg

s
ASANNRR RN RNNNY
ANV

N 133415 00z'6l SHSA

J1uge4 uuyor
E ) INVN3L

NVId HLIS




RETAIL TRADE AREA AERIAL

| SAFEWAY ()
L -

sa| FredMeyer

SEATTLE
PREMIUM OUTLETS

arshalls

SMichaels
THE ARTS AND CRAFTS STORE™

Slee_ Com_
PETC

Where the pets go. o

": Office DEPOT

-

GATEWAY SHOPPING CENTER &

= . SAFEWAY Q) ¢
: CHASE ©

#o Aeralistphotofony N itd=




FOR SALE

FINANCIALS

Address:

Year 1 As-Is NOI:
Price:

Cap Rate:
Financing:

Total Rentable Area:
Land Area:

Retail Investment Opportunity

GATEWAY

SHOPPING CENTER

3704-3818 172nd St NE
Arlington, WA

$ 1,258,490
$ 19,361,000
6.50%

Free & Clear
85,332 SF
8.10 Acres*

*From the Snohomish County Assessor's Office DEMOG RAPH ICS

5 MILE 7 MILE
Average Household Income $74,121 $74]133
Population 55,014 97,324
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