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 Offering Highlights
Strong tenant Line-up
Smokey Point Shopping Center is anchored by JoAnn Fabric, 
Dollar Tree and DSHS—all strong credit tenants. Additional 
national and regionally recognized tenants include Chase Bank, 
Jack-In-The-Box, Safeway Fuel, Smile Now Dental and Jersey 
Mike’s. 

Shadow anchored by SucceSSfuL Safeway
The center is shadow anchored by a strong performing Safeway 
providing draw and stability to the offering. Safeway ground 
leases the fuel pad site showing additional commitment to the 
site. 

proximity to i-5 interchange
The center is located on SR 531 one block east of the I-5/SR 
531 interchange. The center benefits from excellent access to 
I-5 and SR 531. 

dominant retaiL corridor
Smokey Point Shopping Center is shadow anchored by Safeway, 
½ block from Wal-Mart, 1 block from Lowe’s and 3 blocks from 
Costco, Target, Best Buy, Michael’s, Marshalls, Petco and Office 
Depot. 

dShS operationS adjacent
DSHS occupies the 31,000 square-foot office building adjacent 
to the leased space at Smokey Point Shopping Center. The 

adjacent office space provides convenience for the tenant and 
customers and solidifies DSHS commitment to this location.

joann fabric rentaL increaSe
JoAnn Fabric’s lease has a 7.5% rental increase November 2015, 
immediately increasing returns. 

5+ yearS of term on anchor LeaSeS
JoAnn Fabric and DSHS expire 2021 and Dollar Tree expires 
2019 providing term to the investment.

SuStainabLe rentS
The anchor rents average $11.46/sf/yr and the majority of in-line 
shop space rents range from $12/sf/yr to $20/sf/yr. 

beLow market haLLmark rent
Hallmark’s rent of $12/sf/year for 3,324 square-feet is well 
below market providing upside upon lease expiration in February 
2018.

no debt
Smokey Point Shopping Center is being offered without any 
obligation to assume financing allowing investors to take 
advantage of today’s interest rates. 
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SM
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27TH AVE NE
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experience the creativity

GATEWAY SHOPPING CENTER

172ND ST NE

Retail trade area aerial
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financiaLS

address: 3704-3818 172nd St NE
Arlington, WA

year 1 as-is noi: $ 1,258,490

Price: $ 19,361,000

cap rate: 6.50%

Financing: Free & Clear

total rentable area: 85,332 SF

land area: 8.10 Acres* 

 *From the Snohomish County Assessor’s Office 

     
demographicS

5 miLe 7 miLe 

average household income $74,121 $74,133

Population 55,014 97,324
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