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THE OFFERING

Exceptional Urban Midrise Opportunity 
in Thriving Downtown Tacoma

Property Summary
Address 252 Broadway 

Tacoma, WA 98402

Unit Count 139

Average Unit Size 564 SF

Stories 5

Year Built 2017

Net Rentable 
Residential Space 79,457 SF

Floorplans Studio, One Bedroom/One Bath

Parking Stalls
Garage: 154  
ADA: 6 
Motorcycle: 6 
Total: 166

Parking Ratio 1.2x

Site Size 0.70 Acres | 30,492 SF

Rooftop Deck with Sweeping Views of Downtown Tacoma

CBRE is pleased to present the opportunity to acquire The Grand on Broadway (the “Property”), a midrise asset 
located in the St. Helen’s neighborhood, one of Tacoma’s most vibrant and thriving downtown communities. 
Completed December 2017, the Property offers 139 units that include studio and one-bedroom apartment living. 
The Grand on Broadway features a desirable amenity package that sets the property apart from its neighboring 
competitors. The property’s exceptional wrap-around rooftop terrace and sundeck offering spectacular waterfront 
views of the Puget Sound and Commencement Bay is unparalleled.  Additional amenities include rooftop hot tub, 
two rooftop BBQs, a 24-hour Fitness center, on-site massage therapist, club rooms, conference room, newly built 
internet café, pet station, additional resident storage and electric car charging station. 

The property’s neighborhood is ideally situated in the center of downtown Tacoma and offers an abundance of 
theaters, restaurants, coffee shops, night life and public parks. The St. Helen’s neighborhood is a highly sought-
after area known as one of the fastest growing and trend-setting neighborhoods in Downtown Tacoma. Grand 
on Broadway offers easy access to employment hubs in Tacoma, Seattle, Bellevue, Kent Valley and Joint Base 
Lewis-McChord. The Property’s preferred downtown location, affluent demographics base, strong employment 
base, historically tight submarket vacancy, and limited future supply provide support for continued outsized 
rent growth.
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Investment Highlights

State-of-the-Art Fitness Center

Internet Cafe

Game Lounge Rooftop Hot Tub

Rooftop Lounge with  
Floor-to-Ceiling Windows

 ✓ Easy access to region’s largest employment centers
 ✓ Located within 5-minute driving distance of I-705
 ✓ 3-minute drive to University of Washington, Tacoma
 ✓ Walking distance to major retail, restaurants, and lifestyle options
 ✓ 8.4% average annual rental growth rate over last ten years
 ✓ 4.8% average quarterly vacancy rate over last ten years

Highly Desirable Tacoma Location

 ✓ Extremely rare opportunity: Core Mid-Rise asset available in 
downtown Tacoma

 ✓ Desirable unit mix and robust community amenity package

High Quality Real Estate

 ✓ 6.0% estimated population growth in Tacoma over the next 5 years
 ✓ $89,000 Average HH income within 3-mile radius of property

Outstanding Submarket Demographics

 ✓ Tacoma is home to almost 132,000 employees and 8,780 businesses
 ✓ Port of Tacoma: 42k jobs and $3B in economic activity
 ✓ Joint Base Lewis-McChord: 55k service members and contractors 
and more than 90k family members

 ✓ MultiCare Health System: 20k team members throughout 11 
hospitals

 ✓ University of Washington Tacoma: 5,380 students and 359 full-time 
faculty

Proximity to Major Employers
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INDUSTRIAL CORRIDOR 
Industrial / Office / Distribution Hub 

180 Million SF • 19,000 jobs

TACOMA
40,000 JOBS

PORT OF TACOMA 
24,580 JOBS

BREMERTON

EDGEWOOD

BELLEVUE CBD
70,000 JOBS

SEATTLE CBD
350,000 JOBS

KENT VALLEY 
INDUSTRIAL / OFFICE /  

DISTRIBUTION HUB 
68,000+ JOBS

JOINT BASE LEWIS-MCCHORD 
U.S. Military Installation 
45,000+ Active Duty Jobs

   	 Downtown	Tacoma:	2 min

   	 Allenmore	Hospital:	3 min	

   	 University	of	Washington	Tacoma:	4 min

   	 St.	Joseph’s	Hospital:	6 min

   	 Port	of	Tacoma:	9 min

   	 Amazon	Fullfilment	Center:	10 min	

   	 Joint	Base	Lewis-McChord:	16 min

   	 Boeing	Auburn	Plant:	20 min

   	 Kent	Valley:	22 min

   	 SeaTac	Airport:	26 min

   	 Renton:	26 min

   	 Downtown	Seattle:	35 min

   	 Downtown	Bellevue:	35 min

   	 Downtown	Olympia:	35 min

Close  
Proximity to  
Major  
Employers &  
Lifestyle  
Amenities

Auburn Plant 
11,000+ JOBS

Renton Plant 
12,200+ JOBS

FULFILLMENT CENTER

FULFILLMENT CENTER • 1,200+ JOBS

ALLENMORE HOSPITAL

DISTRIBUTION CENTER

19,000+ JOBS

5

405

St. Joseph Medical Center 
3,600+ JOBS

Tacoma Campus 
5,000+ STUDENTS

COMMUTE TIMES 



Unit Mix
Unit Type Units Unit Mix % Unit SF Total SF

Studio 14 6% 353 4938
1BD/1BA - M 30 17% 445 13,350
1BD/1BA - B 55 37% 525 28,875
1BD/1BA - C 4 4% 707 2,828
1BD/1BA - A 32 32% 778 24,886
1BD/1BA + Den 4 4% 870 3,480 

Total/Average 139 100% 564 78,357
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www.CBRE-GrandOnBroadway.com
For more information, visit:

DEBT & STRUCTURED FINANCE

James Bach
Senior	Vice	President
+1	206	310	6543
james.bach@cbre.com	

PNW  MU LT IFA MILY  T E A M  
INVESTMENT SALES

Jon Hallgrimson
Vice	Chairman
+1	206	292	6110
jon.hallgrimson@cbre.com 

Eli Hanacek
Vice	Chairman
+1	206	292	4147
eli.hanacek@cbre.com	

Mark Washington
Executive	Vice	President
+1	206	292	6077
mark.washington@cbre.com	

Kyle Yamamoto
First	Vice	President
+1	206	292	6064
kyle.yamamoto@cbre.com	

Karan Mehta
+1	206	442	2762
karan.mehta1@cbre.com	

Stephanie Rock
+1	206	826	5809
stephanie.rock@cbre.com	

UNDERWRITING 
QUESTIONS

TOUR 
SCHEDULING

© 2022 CBRE, Inc. This information has been obtained from sources believed reliable. We have not ver-
ified it and make no guarantee, warranty or representation about it. Any projections, opinions, assump-
tions or estimates used are for example only and do not represent the current or future performance of 
the property. You and your advisors should conduct a careful, independent investigation of the property 
to determine to your satisfaction the suitability of the property for your needs. CBRE and the CBRE logo 
are service marks of CBRE, Inc. and/or its affiliated or related companies in the United States and oth-
er countries. All other marks displayed on this document are the property of their respective owners. 
Photos herein are the property of their respective owners and use of these images without the express 
written consent of the owner is prohibited.


