FOR LEASE | RETAIL
WEST SALEM RETAIL FOR LEASE, TURN-KEY

1594 Edgewater Street NW, Salem, OR 97304

LEASE OVERVIEW PROPERTY DESCRIPTION

AVAILABLE SF: 1126 SF This building was constructed in 2004 and has excellent street presence.
There is a strong retail node at the intersection of Edgewater and Eola, and

LEASE RATE: $18.00 SF/VYr [NNN) surrounding residential base to support retailers within the area. Second
generation space available of 1126 SF - turn-key for user. Concessions

LOT SIZE: 114 Acres available for qualified tenants.

BUILDING SIZE: 12,360 SF

YEAR BUILT: 2004
RENOVATED: 2004
ZONING: CR

MARKET: Salem/Keizer
SUB MARKET: West Salem

CROSS STREETS: Eola
TRAFFIC COUNT: 20,000
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Lease Rate: $18.00 SF/YR [NNN]) Total Space 1,126 SF
Lease Type: NNN Lease Term:
SPACE SPACE USE LEASE RATE LEASE TYPE SIZE (SF) TERM COMMENTS

This space has an open
floor plan with two shared
restrooms. Great for any

170 Strip Center $18.00 SF/YR  NNN 1126 SF 60 months type o) sl el o5
office user. Stained
concrete floor and upscale
feel. NNN's estimated at
$5.50/SF.
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POPULATION 1MILE 3 MILES 5 MILES
TOTAL POPULATION 8,680 64,644 164,285
MEDIAN AGE 399 38.1 36.8
MEDIAN AGE (MALE] 40.2 38.0 35.7
MEDIAN AGE (FEMALE]) 40. 38.6 38.2
HOUSEHOLDS & INCOME 1MILE 3 MILES 5 MILES
TOTAL HOUSEHOLDS 3,404 25,662 63,117

# OF PERSONS PER HH 2.5 2.5 2.6
AVERAGE HH INCOME $61,223 $62,181 $58,943
AVERAGE HOUSE VALUE $231,710 $249,535 $219,187
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INITIAL AGENCY DISCLOSURE
PAMPHLET

Consumers; This pamphlet describes the isgal obligations of
Oregon real estate licensees to consumers. Real estate brokers and
principal real estate brokers are reguired o provide this informalion
io you when they first conlact you. A licensed real eslale broker or principal broker need ot
provide the pamphlet fo a parly who has, or may be reasonably assumed fo have, received a
copy of the pamphlel from another broker.

This pamphlat is informational only, Nefther the pamphlet nor its delivery to you may be
interpreted as evidence of intent fo creale an agency relationship belween you and a broker
or a principal broker.

Real Estate Agency Relationships

An “agency” relationship is a voluntary legal relationship in which a licensed real estate hroker
or principal broker (the "agent") agrees to act on hehalf of a buyer or a seller {the “cliant"yin a
real estale transaction. Oregor: law provides for three types of agancy relationships between
real estate agents and their clients:

Seller's Agent — Represents the seller only.
Buyer's Agent — Reprasenis the huyer only.

Disciosed Limited Agent — Represents both the buyer and seller, or multiple buyers who
want to purchase the same property. This can be dons only with the written permission of
all clients.

The actual agency rolationships betwesen the selfer, buver and their agents in a real estale
Iransaction mus! be acknowledged at the fime an offer to purchase is made. Please read this
pamphist carefully before entering inlo an agency relafionship with a real estate agent.

Definition of “Confidential Information”

Generally, licensees must maintain confidentlal information about their clients. “Confidential
information™ is information communicated {0 a real estate licensee or the licensee’s agent
by the huyer or seller of one to four residential units regarding the real property transaction,
including but not limited to price, ferms, financial qualifications or motivation to buy or sell.
“Canfidential information” does not mean information that:

(1) The buyer instructs the licensee or the ficensee’s agent to disclose about the buyer
to the selier, or the seller instructs the licensee or the licensee’s agent to disclose about the
seller to the buyer; and

{2y The licensee or the ficensee's agent knows or should know failure to disclese would
constitute fraudulent representation.

Duties and Responsibilities of a Seller's Agent

Under a writtan listing agreemant o sell property, an agent represents only the seller unless
the seller agraes in writing to aflow the agent to also represent the buyer.

An agent who represents only the seller owes the following affirmative duties to the seller, the
other parties ang the other parties' agents involved in a real astate transaction:

{1} To deal honestly and in good faitti;

(2) To present alt written offers, nolices and other commurigations to and from the parties in
a timely manner without regard to whether the property is subject to a contract for sale
or the buyer is already a party to a contract 1o purchase; and

(3) To disclose matarial facts known by the agent and not apparent or readily ascertainable
o aparty.

A sefler's agent owes the saller the following affirmative duties:

{1) To exercise reasonable care and diiigance;

{2) To account in a timely manner for money and property received from or on behalf of the
seller;

{3} Tobe loyal to the seller by not taking action that is adverse or detrimental to ths seller's
interest in a transaction;

{4} To disclose in a timely manner to the seller any conflict of interest, sxisting or
contemplated;

{5} To advise the seller to seek expert advice on matters related to the transaction that are
beyond the agent's expartise;

{6) To maintain confidential information frem or about the seller except under subpoena or
court grder, even after lerminalion of the agency relaticnship; and

(7 Unless agread otherwise in writing, to make a continuous, good faith effort to find a
huysr for the property, except that a seller's agent is not required to seek additional offers
to purchase the property while the property is subject to a contract for sale.

None of these affirmative duties of an agent may be waived, except (7). The affirmative duty
listed in (7) can only be waived by written agresment between seller and agent.

Under Oregen law, a seller's agent may show properties ewned by another seller to a
prospective buysr and may list competing properties for sale without breaching any
affirmative duty to the seller.

Unless agreed to in writing, an agent has no duly to investigate matters that are outside the
scope of the agent's expertise, including bt not limited to investigation of the candition of
properly, the lagal status of the title or (he seller's past corformance with law.

Duties and Responsibilities of a Buyer's Agent

An agent, other than the seller’s agent, may agree to act as the buyer's agent only. The buyer's
agent is not representing the seller, even if the buyer's agent is receiving compensation for
services rendered, either in fulk ar in part, fram the seller or through the seller's agent.

An agent who represents only the buyer owes the following affirmative duties to the buyer, the
ather parties and the other parties’ agents involved in a real estate transaction:

{1} To deal honestly and in good faith;

(2) Topresent all written offers, notices and other communications te and from the parties in
a timely manner without regard to whether the property is subject to a contract for sale
or the buyer is already a party to a coniract to purchase; and

(3) To disclose material facts known by the agent and not apparent or readily ascertainable
to a party.

A buyer’s agent owes the buyer the following affirmative duties:
(1) To exercise reasonable care and diligence;

(2) Toaccountin & timely manner for meney and property received from or on behalf of the
buyer;

{3) Tobe loyal to the buyer by not taking action that is adverse or detrimental to the buyer's
interest in a transaction;

(4) To disclose in a timely manner o the buyer any conflict of interest, existing or
contemplated;

{(5) To advise the buyer to seek expert advice on matters related to the transaction that are
beyend the agent's expertise;

{B) To malintain confidential information from or about the buyer excapt under subpoena or
court order, even after termination of the agency relationship; and

(7) Unless agreed otherwise in writing, to make a continuous, good faith effort to find
property for the buyer, except that a huyer's agent Is not required 1o seek additional
properties for the buyer while the buyer is subject to 2 contract for purchase.

None of these affirmative duties of an agent may be waived, except (7). The affirmative duty
listed in {7) can only be waived by written agresment betwesn buyer and agant.

Under Oragon law, a Huyer's agent may show properties in which the buyer is interested to
other praspective buyers without breaching an affirmative duty to the buyer.

Unless agreed to in writing, an agent has no duly 1o investigate matters that are outside the
scope of the agant's expartise, including but not fimited to investigation of the condition of
property, the legal status of the title or the seller’s past conformance with law.

Duties and Responsibilities of an Agent Who Represents Mare than One Client in 2
Transaction

One agent may represent both the sefler and the buyer in the same transaction, or multiple
biyars who want 1o purchase the same property, onfy under a written “Disclosed Limited
Agency Agreement” signed by the seller and buyer(s).

Disclosed Limited Agents have the following duties to their clients:
(1) To the seller, the duties lisied above for a seller's agent;
{2) To the buyer, the duties listed above for a buyer's agent; and

(3) To hoth buyer and seller, except with express written permissien of the respective
person, the duty not to disclose ta the other person;

(a) That the sefler will accept a price lower or terms less favarable than the listing price or
terms;

(b} That the buyer will pay a price greater or 1erms more favarable than the offering price or
ferms; or

{c) Confidential information as defined above.

Urless agreed to in writing, an agent has no duty to Investigate matters that are outside the
scope of the agent's expertise.

When different agents associated with the same principal hroker (a real estate licensee who
supervises other agents) establish agency relationships with different parties to the same
transaction, only the principal broker will act as a Disclosed Limited Agent for both the buyer
and seller. The other agents continue to represent only the party with whom the agents have
already established an agency relationship unless all parties agree otherwiss in writing. The
principal real estate broker and the real estate licensees representing either seller or buyer
shall owe the following duties o the seller and buyer:

(1} To discloss a conflict of interest in writing to all parties;

{2) Totake noaction that is adverse ar detrimenial to either party's interest in the transaction;
and

{3) Toobey the lawful instructions of both parties.

No matter whem they represent, an agent must disclose information the agent knows or
should know that failure fo disclose would constitute fraudulent misrepresentation.

Your are encouraged te discuss the above information with the ficensee delfvering this pamphlet
fo you. If you intend for that ficensee, or any other Oregon real estate ficensee, o represent
vou as a Sefler's Agent, Buyer's Ageni, or Disclosed Limited Agent, you should have a specific
discussion with the ageni about the nature and scope of the agency refationship. Whather you
are a buyer or seller, you cannot make a ficensse your agent without the licensee's knowledge
and consent, and an agemt cannot make you a client without your knowfedge and consent,
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