10 North Broadway, Yonkers
'E RG 7 Palisade Ave, Yonkers
Commercial Property for Sale

COMMERCIAL REAL ESTATE

PRICE BWREAK $2 800 ooo Vi)t

OVERVIEW DESCRIPTON
) ) Property is situated in
Neighborhood Getty Square Retail SF 7,500 SF Getty Square, to the east
. of new residential
Section, Block &
Lot 2-2018-37 Office SF 3,000 SF developments by RXR,

Avalon Bay and Extell.

Subject property is also
Lot Size 7,500 SF Storage SF 4,500 SF one block away from a
proposed mixed use and
luxury hotel development
on Palisade Ave. Subject
property is a five-minute
Zoning Central Business 2018 Taxes $40,749 walk away from the Metro
North  Yonkers station.
Retail tenants have long
leases and annual
escalation rates of 2%.

Building Size 15,000 SF Cap Rate 5.6%

Irene Uy

Senior Associate
646.253.0906
iuy@ergcre.com

Matthew Murphy
Senior Advisor
646.253.0962
mmurphy@ergcre.com
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All information furnished herein is deemed reliable, however it is submitted subject to errors, omissions, change of terms and conditions, prior sale, or withdrawal without notice. We do not represent or guarantee the accuracy of any information contained herein
and we are not liable for any reliance thereon. Thus, any prospective purchaser should independently verify all items deemed relevant to its due diligence inquiry with respect to the property, notwithstanding that the sender believes the information to be true
and/or reasonable.



'E R G 10 North Broadway, Yonkers

7 Palisade Ave, Yonkers
Commercial Property for Sale

COMMERCIAL REAL ESTATE

RENT ROLL

A e
nnual Beginning End Lease
Rent Lease

Tenant

2% Annual Escalation Rate

G/F Palisade Retail $120,000 Jan 2018 Jan 2028 5y .
ear Renewal option
G/F N Broadway Retail $49,200 Oct 2013 Oct 2023 2% Annual Escalation Rate
2/F Palisade Office $45,000 Vacant Vacant Projected Rent
2/F N Palisade Storage $7,200 Vacant Vacant Projected Rent
2/F N Broadway Storage $7,200 Aug 2012 MTM
Gross Income $228,600
ANNUAL INCOME
Actual Gross Income $176,400
Projected Gross Income $228,600
EXPENSES
Real Estate Taxes (2018) $40,749
Insurance $7,000
Management Self
Total Expenses $47,749

NET OPERATING INCOME

Actual Net Income $128,651
Projected Net Income $180,851

All information furnished herein is deemed reliable, however it is submitted subject to errors, omissions, change of terms and conditions, prior sale, or withdrawal without notice. We do not represent or guarantee the accuracy of any information con

tained herein

and we are not liable for any reliance thereon. Thus, any prospective purchaser should independently verify all items deemed relevant to its due diligence inquiry with respect to the property, notwithstanding that the sender believes the information to be true
I

and/or reasonal ble.



