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ADVANCE AUTO PARTS

7.15%
CAP RATE

$1,498,000
PRICE

1218 WASHINGTON BLVD, BELPRE, OH 45714

Investment Overview
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LEASE TYPE: CORPORATE NN*
LEASE TERM: 8+ YEARS REMAINING
LEASABLE SF: 6,895 SF
LAND AREA: 1.35 ACRES
NOI: $107,119
YEAR BUILT: 2014
PARKING: 33 SPACES
*LL is only responsible for structure (provided they have delivered roof warranty to Tenant)

ADVANCE AUTO PARTS IS A FORTUNE 500 
COMPANY WITH OVER 4,000 STORES 

This information has been secured from sources we believe to be reliable but we 
make no representations or warranties, expressed or implied, as to the accuracy 
of the information. Buyer must verify the information and bears all risk for any 
inaccuracies.

https://www.google.com/maps/place/Advance+Auto+Parts/@39.2734923,-81.5832458,872m/data=!3m1!1e3!4m13!1m7!3m6!1s0x88484bf298a555a9:0xa8df11a7dfd6d793!2s1218+Washington+Blvd,+Belpre,+OH+45714!3b1!8m2!3d39.2748972!4d-81.5836765!3m4!1s0x88484bf266058eb1:0xb68c07a21b74a9c2!8m2!3d39.2748949!4d-81.5836363


This information has been secured from sources we believe to be reliable but we 
make no representations or warranties, expressed or implied, as to the accuracy 
of the information. Buyer must verify the information and bears all risk for any 
inaccuracies.

CAPITAL PACIFIC is pleased to present the opportunity to acquire Advance 
Auto Parts in Belpre, OH. The subject property features a corporate net 
lease with almost 9 years of term remaining. Additionally, there are three 
5-year options to extend the lease with 10% rental increases at each option. 
The tenant is a Fortune 500 company and leading retailer of auto parts 
operating over 4,000 stores in 40 continental states, Puerto Rico, and the 
Virgin Islands.

THE PROPERTY has substantial frontage along Washington Boulevard, a 
major thoroughfare that runs parallel to the Ohio River (which serves as a 
border for Ohio and West Virginia). Just across that border is Parkersburg, 
the third-largest city in West Virginia. As such, the property benefits from 
the combined demographics of two cities, boasting a population of 60,926 
residents and average household incomes over $56,000 within a 5-mile 
radius. 4

Investment Highlights

THE OFFERING HIGHLIGHTS
• Long-Term Corporate Net Lease Asset

• Three 5-Year Options To Extend With 
10% Rental Increases At Each Option

• Investment Grade Tenant - “BBB-” S&P 
Credit Rating

• Nearby National Retailers Include 
Kroger, CVS, McDonald’s, and Dollar 
General 
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Income & Expense

This information has been secured from sources we believe to be reliable but we make no representations or 
warranties, expressed or implied, as to the accuracy of the information.  Buyer must verify the information and bears 
all risk for any inaccuracies.
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PRICE   $1,498,000 
Price Per Square Foot: $217.26

Capitalization Rate: 7.15%

Total Rentable Area (SF): 6,895

Lot Size (AC): 1.35

STABILIZED INCOME PER SF
Scheduled Rent $15.54 $107,119 

Effective Gross Income $15.54 $107,119 

LESS PER SF
Common Area NNN $0.00 

Taxes NNN $0.00 

Insurance NNN $0.00 

NET OPERATING INCOME $107,119 

5
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Rent Roll

TENANT INFO LEASE TERMS RENT SUMMARY

TENANT NAME SQ. FT. CURRENT 
RENT

MONTHLY 
RENT

YEARLY 
RENT

MONTHLY 
RENT/FT

YEARLY 
RENT/FT

Advance Auto Parts 6,895 2/13/2014 2/28/2029 $107,119 $8,927 $107,119 $1.29 $15.54

Option 1 3/1/2029 2/28/2034 $9,373 $112,475 $1.36 $16.31

Option 2 3/1/2034 2/28/2039 $9,842 $118,099 $1.43 $17.13

Option 3 3/1/2039 2/29/2044 $10,334 $124,004 $1.50 $17.98

TOTALS: $107,119 $8,927 $107,119 $1.29 $15.54

This information has been secured from sources we believe to be reliable but we make no representations or warranties, expressed or 
implied, as to the accuracy of the information.  Buyer must verify the information and bears all risk for any inaccuracies.



  

BASE RENT

DATE RANGE MONTHLY RENT ANNUAL RENT

2/13/2014 - 2/28/2029 $8,927 $107,119

OPTION RENTS
DATE RANGE MONTHLY RENT ANNUAL RENT

#1. 3/1/2029 - 2/28/2034 $9,373 $112,475
#2. 3/1/2034 - 2/28/2039 $9,842 $118,099
#3. 3/1/2039 - 2/29/2044 $10,334 $124,004

RENT
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The details contained within the Lease Abstract are provided as a courtesy to the recipient for 
purposes of evaluating the Property’s initial suitability. While every effort is made to accurately reflect 
the terms of the lease document(s), many of the items represented herein have been paraphrased, 
may have changed since the time of publication, or are potentially in error. Capital Pacific and its 
employees explicitly disclaim any responsibility for inaccuracies and it is the duty of the recipient to 
exercise an independent due diligence investigation in verifying all such information, including, but 
not limited to, the actual lease document(s).  

PROPERTY TAXES   Tenant’s Responsibility
INSURANCE   Tenant’s Responsibility
COMMON AREA   Tenant’s Responsibility
STRUCTURE  Landlord’s Responsibility
ROOF   Tenant’s Responsibility
REPAIRS & MAINTENANCE   Tenant’s Responsibility
HVAC   Tenant’s Responsibility
UTILITIES   Tenant’s Responsibility

EXPENSES

TENANT  Advance Auto Parts 
LEASE GUARANTEED BY  Advance Stores Company, Inc. 
LEASE TYPE  Corporate NN*
TERM  8+ Years Remaining
RENT COMMENCEMENT  February 2014
OPTIONS  Three 5-year options  
YEAR BUILT  2014
PARKING SPACES  33 Spaces    

*LL is only responsible for structure (provided they have delivered 
roof warranty to Tenant)

PREMISE & TERM

Lease Abstract
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Tenant Overview

This information has been secured from sources we believe to be reliable but we make no representations or 
warranties, expressed or implied, as to the accuracy of the information.  Buyer must verify the information and bears 
all risk for any inaccuracies.

Tenant Overview
 

Advance Auto Parts, Inc. is a leading automotive aftermarket 
parts provider that serves both professional installer and do-
it-yourself customers. As of December 28, 2019, Advance 
operated 4,877 stores and 160 Worldpac branches in the 
United States, Canada, Puerto Rico and the U.S. Virgin 
Islands. The company also serves 1,253 independently 
owned Carquest branded stores across these locations 
in addition to Mexico, the Bahamas, Turks and Caicos and 
British Virgin Islands. 

Full Year 2019 Highlights:
• Net sales increased 1.3% to $9.7B; Comparable store 

sales increased 1.1%
• Operating income increased 12.1% to $677.2M; Operating 

income margin expanded 67 bps to 7.0%
• Adjusted operating income increased 6.0% to $795.0M; 

Adjusted operating income margin expanded 36 bps to 
8.2%

• Operating cash flow increased 6.9% to $866.9M
• Returned $504.6M to stockholders through the Company’s 

share repurchase program and dividends

2019 NET SALES$9.7B

8

ABOUT ADVANCE 
AUTO PARTS
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inaccuracies.
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Surrounding Retail



Retail Aerial
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BELPRE DEMOGRAPHICS

TOTAL 1-MILE 3-MILE 5-MILE

Residential 4,756 29,876 60,926

Average 
Household 
Income

$53,270 $52,143 $56,859

This information has been secured from sources we believe to be reliable but we make no representations or warranties, expressed or 
implied, as to the accuracy of the information.  Buyer must verify the information and bears all risk for any inaccuracies.
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COLUMBUS
(108 MILES)BELPRE DEMOGRAPHICS

TOTAL 1-MILE 3-MILE 5-MILE

Residential 4,756 29,876 60,926

Average 
Household 
Income

$53,270 $52,143 $56,859

This information has been secured from sources we believe to be reliable but we make no 
representations or warranties, expressed or implied, as to the accuracy of the information.  
Buyer must verify the information and bears all risk for any inaccuracies.
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Demographics

BELPRE

CHARLESTON
(78 MILES)

COLUMBUS
(108 MILES)

LANCASTER

POPULATION

1-MILE 3-MILES 5-MILES

2010 4,801 30,590 62,200

2019 4,756 29,876 60,926

2019 HH INCOME

1-MILE 3-MILES 5-MILES

Average $53,270 $52,143 $56,859

THE AVERAGE HOUSEHOLD 
INCOME WITHIN A 5-MILE RADIUS 

IS OVER $56K 

This information has been secured from sources we believe to be reliable but we make no representations 
or warranties, expressed or implied, as to the accuracy of the information.  Buyer must verify the information 
and bears all risk for any inaccuracies.
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FORTUNE 500 COMPANIES IN OHIO

RANK EMPLOYER HEADQUARTERS

 #16 Cardinal Health Dublin

 #20 Kroger Cincinnati

 #31 Marathon Petroleum Findlay

 #45 Procter & Gamble Cincinnati

 #73 Nationwide Columbus

#99 Progressive Mayfield Village

 #118 Macy’s Cincinnati

CHILLICOTHE

PORTSMOUTH

CAMBRIDGE

SUBJECT 
PROPERTY



COLUMBUS, OH

BELPRE, 
OHIO

BELPRE, OHIO, is a small city situated on the shores of 
the Ohio River, directly across the river from Parkersburg, 
West Virgina. With an estimated population of 6,391 
residents, it is part of the Parkersburg-Marietta-Vienna, 
WV-OH metropolitan statistical area. Belpre is 64 miles 
north of Charleston, West Virginia, and 89 miles southeast 
of Columbus, Ohio. 

While much of the region’s economy is agriculturally based, 
Belpre and Parkersburg are home to several biobased 
chemicals and specialty polymers manufacturers.

15

Location Overview

WASHINGTON COUNTY is located in southeastern Ohio 
along the Ohio River, which forms the state border with 
West Virginia. Known as the Original Western Frontier, 
this part of Ohio offers charming riverboat towns full of 
historical sites. Two Rivers, a National Forest and a variety 
of parks, refuges and wetlands surround the county 
providing residents and visitors endless outdoor activities 
year-round.

150,188
PARKERSBURG-MARIETTA-
VIENNA MSA POPULATION 
(ESTIMATED) 

This information has been secured from sources we believe to be reliable but we make no representations or warranties, 
expressed or implied, as to the accuracy of the information. Buyer must verify the information and bears all risk for any 
inaccuracies.



Contact us.

CAPITAL PACIFIC COLLABORATES.  
CLICK HERE TO MEET OUR  
SAN FRANCISCO TEAM.

CAPITALPACIFIC.COM

JOHN ANDREINI
jandreini@capitalpacific.com
PH: 415.274.2715

CA DRE# 01440360

JUSTIN SHARP
jsharp@capitalpacific.com
PH: 415.274.7392

CA DRE# 01895013

IN CONJUNCTION WITH 
OH LICENSED BROKER: 
Tim Albro
Crest Commercial Realty
tim.albro@crestrealtyohio.com
937.222.1600 Ext. 104
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