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THE OFFERING

CBRE Inc, as exclusive broker to the Seller, is pleased to offer for sale the Hjarta Commercial
Condominium located at 1528 Market Street (in Ballard), Unit # 105, Seattle WA 98107, plus 13
income-producing parking stalls in the secured garage.

This 951 SF condominium is currently available and is an excellent acquisition opportunity
for either an investor or an owner/user. The leasing market is strong, yet the Sellers have not
accepted lease offers to keep it available for an owner/user.

This asset is ideally positioned for a variety of uses: retail, service, or office. Formerly a model
unit for residential condominiums, this is a unique
opportunity to be close to the busiest intersection
in Ballard.

PRICE: $775,000
CAP RATE 7.1%

The offering includes 13 income-generating
parking stalls in the building garage that are

currently 100% leased. Parking is in demand in RETAIL/OFFICE CONDO: 951 RSF
Ballard with future potential to increase rental

rates. Buyer may keep the lease of the parking
stalls, or terminate lease on any number of stalls
desired for its own use.

PARKING PORTFOLIO: 13 STALLS




PROPERTY INFORMATION

The Hjarta commercial condominium is prominently located at 15th Ave NW & Market Street (Main and Main of Ballard). The space is move-in
ready with an open floorplan with one private office, HVAC, lighting and electric, sprinklers, wood laminate floors and ADA compliant restroom.

The space features a welcoming entryway to shelter from the rain, providing an opportunity to establish a unique storefront. The condominium
includes 13 income generating parking stalls that are currently leased to residential users.

Built in 2008 by Pryde + Johnson, the project is high-quality steel and concrete construction and is Silver LEED certified. It's green construction
features energy and water efficiencies that reduce operating costs. The building is eight stories tall with 79 residential units above. There are
two retail tenants in the project - this unit and Key Bank.

This is a rare opportunity to own an investment property in one of the fastest growing urban neighborhoods in Seattle. As the demand
continues and as supply diminishes, this investment will continue to grow in value over time.

OFFERING: 951 SF CONDO + 13 PARKING STALLS IN GARAGE
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PARKING PLAN
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INVESTMENT OVERVIEW

Condominium RSF

Parking

Parcel Number

Zoning

Proforma Condo NOI

In place parking NOI

Combined NOI

Expenses

951

13 leased stalls in secured garage
338836-0020

NC3P-85

$27104 ($30.00 psf less 5% vacancy)
$28,080 (13 stalls @ $180/month)
$55,184

100% reimbursed by Tenants

OFFERING PRICE:
$775,000

CAP RATE: 7.1%




MARKET OVERVIEW

Seattle has enjoyed sustained growth for the past 20 years, even weathering the 2008 recession due to it’s strong employment base with
Amazon, Microsoft, Google, Costco, Starbucks, Expedia, Facebook, Adobe, Nordstrom, etc. Ballard has grown exponentially as a result.
Originally a fishing dominated neighborhood with Scandinavian roots, Ballard has become one of the most desirable and fastest growing
neighborhoods in Seattle.

In addition to being one of the most popular neighborhoods in which to live, Ballard is a destination for visitors who come for the Sunday
Farmer’s Market, trendy boutiques, upscale restaurants, and vibrant night life. The area has seen tremendous growth, with 3300 newly
constructed residential units, and 1250 planned or currently under construction. The median home price is almost $800,000. An investor will
benefit from the area’s strong fundamentals and expected continued growth.

The Hjarta condominium is located on a major bus line at 15th & Market, considered the “gateway” to Ballard. The property is in the “heart”
(Hjarta) of the retail trade area; adjacent to Bartell Drugs and across from Walgreen’s, Safeway and Amazon pick-up. The site is located on one
of the few arterials leading to The Hiram Chittenden Locks and Golden Gardens Park, one of the most popular beaches in Seattle. Hjarta means
‘Heart” in Swedish, a homage to the Scandinavian heritage prevalent in the neighborhood and to its excellent location, in the heart of Ballard.

The 15th & Market location is anticipated to become the new epicenter and cultural hub of Ballard. This retail area continues to strengthen
with the debut of Martin Selig’s five-story, retail/office mixed-use 230,000 sq. ft. development at the intersection of 15th and Market. The
development is anchored by 24-hour City Target, WeWork, Chase Bank and the Polyclinic.
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DEMOGRAPHICS

1528 NW MARKET ST

2018 Businesses

2018 Employees

2018 Population - Current Year Estimate

2023 Population - Five Year Expected
Population Growth

2018-2023 Annual Population Growth Rate

2018 Average Household Income

2018 Average Value of Owner Occ. Housing
Units

2018 Daytime Population

1 MILE

2,288

20,369

32,762

1%

212%

$110,002

$590,165

34,940

3 MILES

9,520

75,629

200,816

8%

1.61%

$123,143

$700,129

158,970




AREA AMENITIES
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AFFILIATED BUSINESS DISCLOSURE

CBRE, Inc. operates within a global family of companies with many
subsidiaries and related entities (each an “Affiliate”) engaging in a
broad range of commercial real estate businesses including, but not
limited to, brokerage services, property and facilities management,
valuation, investment fund management and development. At times
different Affiliates, including CBRE Global Investors, Inc. or Trammell
Crow Company, may have or represent clients who have competing
interests in the same transaction. For example, Affiliates or their
clients may have or express an interest in the property described

in this Memorandum (the “Property”), and may be the successful
bidder for the Property. Your receipt of this Memorandum constitutes
your acknowledgment of that possibility and your agreement that
neither CBRE, Inc. nor any Affiliate has an obligation to disclose to
you such Affiliates’ interest or involvement in the sale or purchase of
the Property. In all instances, however, CBRE, Inc. and its Affiliates will
act in the best interest of their respective client(s), at arms’ length,
not in concert, or in a manner detrimental to any third party. CBRE,
Inc. and its Affiliates will conduct their respective businesses in a
manner consistent with the law and all fiduciary duties owed to their
respective client(s).

CONFIDENTIALITY AGREEMENT

Your receipt of this Memorandum constitutes your acknowledgment
that (i) it is a confidential Memorandum solely for your limited use
and benefit in determining whether you desire to express further
interest in the acquisition of the Property, (ii) you will hold it in the
strictest confidence, (iii) you will not disclose it or its contents to any
third party without the prior written authorization of the owner of the
Property (“Owner”) or CBRE, Inc., and (iv) you will not use any part of
this Memorandum in any manner detrimental to the Owner or CBRE,
Inc.

If after reviewing this Memorandum, you have no further interest in
purchasing the Property, kindly return it to CBRE, Inc.

DISCLAIMER

This Memorandum contains select information pertaining to the
Property and the Owner, and does not purport to be all-inclusive or
contain all or part of the information which prospective investors
may require to evaluate a purchase of the Property. The information
contained in this Memorandum has been obtained from sources
believed to be reliable, but has not been verified for accuracy,
completeness, or fitness for any particular purpose. All information

is presented “as is” without representation or warranty of any kind.
Such information includes estimates based on forward-looking
assumptions relating to the general economy, market conditions,
competition and other factors which are subject to uncertainty and
may not represent the current or future performance of the Property.
All references to acreages, square footages, and other measurements
are approximations. This Memorandum describes certain documents,
including leases and other materials, in summary form. These
summaries may not be complete nor accurate descriptions of the full
agreements referenced. Additional information and an opportunity to
inspect the Property may be made available to qualified prospective
purchasers. You are advised to independently verify the accuracy
and completeness of all summaries and information contained
herein, to consult with independent legal and financial advisors, and
carefully investigate the economics of this transaction and Property’s
suitability for your needs. ANY RELIANCE ON THE CONTENT OF THIS
MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject
any or all expressions of interest or offers to purchase the Property,
and/or to terminate discussions at any time with or without notice to
you. All offers, counteroffers, and negotiations shall be non-binding
and neither CBRE, Inc. nor the Owner shall have any legal commitment
or obligation except as set forth in a fully executed, definitive purchase
and sale agreement delivered by the Owner.

© 2020 CBRE, Inc. All Rights Reserved.
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