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SW 128 STREET

SW 128 STREET

CORAL GABLES
Median Home Values

$757,800
Average Household Income

$154,040

CORAL GABLES
Median Home Values

$757,800
Average Household Income

$154,040

BRICKELLBRICKELL

Veridian Grove (Under Construction)
Average Sale Price

$2.6M

Veridian Grove (Under Construction)
Average Sale Price

$2.6M

DADELANDDADELAND

PINECREST VILLAGE NORTH

PINECREST SHOPS

DADELAND MALL

DOWNTOWNDOWNTOWN

SOUTH MIAMISOUTH MIAMI
CORAL GABLESCORAL GABLES

BILTMORE HOTELBILTMORE HOTEL

PINECREST PLAZA

SUNILAND SHOPPING CENTER
826

KENDALL
Median Home Values

$322,100
Average Household Income 

$125,933

KENDALL
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$322,100
Average Household Income 

$125,933
PINECREST

Median Home Values
$953,700

Average Household Income
$218,187

PINECREST
Median Home Values

$953,700
Average Household Income

$218,187

PINECREST
TOWN CENTER

MIAMI PALMETTO
SENIOR HIGH SCHOOL

MIAMI PALMETTO
SENIOR HIGH SCHOOL

A RARE VALUE-ADD OPPORTUNITY TO ACQUIRE A WELL-POSITIONED MIXED-USE RETAIL 
AND OFFICE PROPERTY WITH SUBSTANTIAL UPSIDE ALONG MIAMI-DADE COUNTY’S 
BUSIEST COMMERCIAL CORRIDOR SERVING THE METRO’S MOST AFFLUENT TRADE 
AREAP i n e c r e s t ,  M i a m i - D a d e C o u n t y,  F l o r i d a

THE OPPORTU NITY

IN V ESTM EN T HIGHLIGHTS

PROPERTY  OV ERVIEW

N OTAB L E TEN ANTS

MARK ETIN G T EAM

JLL is pleased to exclusively offer the opportunity to acquire Pinecrest Town Center, a value-add mixed-use 

property totaling 94,175 square feet and situated on a 5.24-acre site along Miami’s prime commercial corridor 

in the highly affluent and dense Village of Pinecrest. Originally developed in 1985, Pinecrest Town Center is 

in the midst of an economic transformation as legacy leases have started to roll to market rates allowing the 

owner to capture as much as a 63% premium in rental income. Currently 82.6% leased, the Property features 

a service and food-oriented line-up of well-established regional tenants with over 10-years of operation at 

the center. Executable near-term, value-add potential exists through the lease-up of the remaining 16,376 

SF of available space with the opportunity to carefully curate high-traffic, demand generating tenants to the 

Property. Moreover, a new owner can significantly increase value through modernization with cost effective 

cosmetic upgrades which can yield substantial improvements in rent given the 40% higher retail lease rates 

at nearby centers. 

Address 12651 South Dixie Highway, Pinecrest, FL 33156
Year Built 1985, Renovated 1994, 2004
Site Size 5.24-acres

Retail Office Total
GLA (SF) 60,484 33,691 94,175
Occupancy 82.7% 82.5% 82.6%
Parking (Ratio) 374 spaces, 4.0 per 1,000 SF

Traffic Counts US1 (Dixie Highway) 70,000 vpd

High Traffic Mixed-Use Retail & Office Asset with 
Substantial Upside Potential

Value-add Return Profile with ±50% NOI Growth 
Readily Achievable

Leverage Recent Leasing Momentum to 
Quickly Stabilize Occupancy and Substantially 
Grow NOI through ±20% Lease-up and Lease 
Mark-To-Market

Immediate Growth Potential via Tenant 
Remerchandising with Opportunity to Continue 
Evolving the Rent Roll Through Near-Term 
Expirations

Long-Term Value Creation Through 
Modernization and Cost-Effective Cosmetic 
Upgrades Can Yield Substantial Increases in 
Achievable Rent

Loyal and Successful Tenant Following with 
Proven Track Record and Average Nine-Year 
Tenure

Ideal Tenant Roster with Internet-Proof 
Experiential Retail, High-Traffic Service 
Providers and Boutique Office Users Providing 
Daytime Traffic

Strategic High Exposure Location within Miami-
Dade County’s Most Dynamic and Underserved 
Commercial Corridor, US1, with over 70,000 
vehicles per day

Affluent Trade Area Demographics Catering 
to Some of the Area’s Most Desirable 
Neighborhoods with Above Average 
Demographic Statistics (100,517 Population, 
$141,661 AHHI, $535,241 Median Home Value 
within a 3-mile radius)

1450 Brickell Avenue   |   Suite 2110   |   Miami, FL 33131   |   T +1 305 448 1333   |    us.jll.com

ERIC WILLIAMS
Director

ericm.williams@am.jll.com
+1 786 532 2346

PAUL STASAITIS
Senior Manging Director

paul.stasaitis@am.jll.com
+1 305 448 4856

MATTHEW MCCORMACK
Director

matthew.mccormack@am.jll.com
+1 305 421 6558

KIM FLORES
Senior Associate

kim.flores@am.jll.com
+1 305 448 4778

LUIS CASTILLO
Managing Director

luisr.castillo@am.jll.com
+1 305 448 5498

DANNY FINKLE
Senior Managing Director
danny.finkle@am.jll.com

+1 305 421 6544

INVESTMENT ADVISORY DEBT & EQUITY PLACEMENT

Jones Lang LaSalle Americas, Inc. ("JLL"), a licensed real estate broker.

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale.  
Information concerning the property described herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their 
respective equity holders, officers, directors, employees and agents makes any representations or warranties, express or implied, as to the 
accuracy or completeness of such information.  Any and all reference to age, square footage, income, expenses and any other property specific 
information are approximate.  Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes 
and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability 
that may be based upon or related to the information contained herein.  Prospective purchasers should conduct their own independent 
investigation and rely on those results.  The information contained herein is subject to change. The Property may be withdrawn without notice. 
If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that 
agreement. ©2019. Jones Lang LaSalle IP, Inc. All rights reserved.

SIGN ELECTRONIC
CONFIDENTIALITY  

AGREEMENT

DOWNLOAD
CONFIDENTIALITY  

AGREEMENT

To access the offering memorandum and document center, please execute the confidentiality agreement below.

VIEW WEB LISTING

SEA SIAM
Thai-Japanese restaurant.


