
TRADE AREA DEMOGRAPHICS
POPULATION AVG. HH INCOME DAYTIME EMPLOYEES

1 Mile 13,669 $59,117 114,287

3 Miles 80,541 $41,894 202,901

5 Miles 260,352 $40,605 297,581

5 Minute 114,086 $39,361 240,109

PROPERTY HIGHLIGHTS
•	 Historically renovated 270 unit apartment located in the heart of 

Downtown CLE - 100% occupied

•	 Up to 4,857 SF (divisible) first floor retail space available for lease

•	 Join Carter Manor’s newest tenants: Domino’s, Liberty Labor, 
and Guardian Title

•	 �Join Prospect Ave’s newest tenants: Chicago’s Home of 
Chicken and Waffles & Yoga Strong - Barre Fly

CLEVELAND HIGHLIGHTS
•	 Current residential population 13,000 projected  

to grow to 18,000 in 2017

•	 �One of the most skilled work forces in the US

•	 A walkable downtown that attracts and retains talent

•	 A favorable business climate

•	 Ranked 5th fastest growing population of workers

•	 Housing market remains the highest in Northeast Ohio

•	 nuCLEus project planned for Gateway District

QUICK LINKS (click to view)

CARTER MANOR  
 CLEVELAND, OH

FOR MORE INFORMATION, CONTACT:  216.831.8100
Steve Passov / spassov@passovgroup.com  •  Catherine Lueckel / clueckel@passovgroup.com  
Allison Giomuso / agiomuso@passovgroup.com

The information contained herein was obtained from sources believed to be reliable. Passov Real Estate Group makes no guarantees, warranties or representations as to the completeness or accuracy thereof. The presentation of this property is submitted subject to errors, omissions, change of price or condition, prior sale or lease, or withdrawal without notice. All  information should be verified prior to purchase or lease. 

3401 Richmond Rd., Suite 200
Beachwood, OH 44122

www.passovgroup.com

http://www.passovgroup.com
mailto:spassov%40passovgroup.com?subject=
mailto:clueckel%40passovgroup.com?subject=
mailto:agiomuso%40passovgroup.com?subject=
http://realtyresources.org/
https://www.google.com/maps/place/Carter+Manor+Construction/@41.4989189,-81.6861071,17z/data=!3m1!4b1!4m5!3m4!1s0x8830fa87810dd2bd:0x33ea3a7ca5f1b2f2!8m2!3d41.4989149!4d-81.6839184
http://www.downtowncleveland.com/DCA/media/DCA_Media/Work/Reports/Q1-2017-Market-Update-2017-spreads.pdf
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FOR MORE INFORMATION, CONTACT:  216.831.8100

Steve Passov / spassov@passovgroup.com  •  Catherine Lueckel / clueckel@passovgroup.com 
Allison Giomuso / agiomuso@passovgroup.com
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ONTARIO ST

PUBLIC SQUARE

THE BURNHAM
THE LOBBY BAR
THE NOSHERY

BAR 32

515 APARTMENTS
COMING SOON

CARTER MANOR

RESERVE SQUARE

NOBLE BEAST 
BREWING CO.

COMING SOON

PROSPECT AVE & HURON RD

CLEVELAND, OHIO TRADE AERIAL

SITE

FOR MORE INFORMATION, CONTACT:  216.831.8100

Steve Passov / spassov@passovgroup.com  •  Catherine Lueckel / clueckel@passovgroup.com 
Allison Giomuso / agiomuso@passovgroup.com

TRADE AERIALCARTER MANOR CLEVELAND, OH
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FOR MORE INFORMATION, CONTACT:  216.831.8100

Steve Passov / spassov@passovgroup.com  •  Catherine Lueckel / clueckel@passovgroup.com 
Allison Giomuso / agiomuso@passovgroup.com

CSU AERIALCARTER MANOR CLEVELAND, OH
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CHICAGO’S RESTAURANT
CHICKEN & WAFFLES - NOW OPEN

YOGA STRONG - BARRE FLY
YOGA & BARRE STUDIO - NOW OPEN

FOR MORE INFORMATION, CONTACT:  216.831.8100

Steve Passov / spassov@passovgroup.com  •  Catherine Lueckel / clueckel@passovgroup.com 
Allison Giomuso / agiomuso@passovgroup.com

PROSPECT AVE. AERIALCARTER MANOR CLEVELAND, OH
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FOR MORE INFORMATION, CONTACT:  216.831.8100

Steve Passov / spassov@passovgroup.com  •  Catherine Lueckel / clueckel@passovgroup.com 
Allison Giomuso / agiomuso@passovgroup.com

CLEVELAND FACTSCARTER MANOR CLEVELAND, OH
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OWNED

TOTAL UNITS
880

Number
Sold

28

Avg. Sale
Price

$203,670

PSF For
Sale

$190.49

RENTED

TOTAL UNITS
5,785

Occupancy

97.6%

Avg. PSF
Rental

$1.37

HOTEL MARKET UPDATEHOUSTON

CLEVELAND

ST. LOUIS

SEATTLE

TULSA

KANSAS CITY

DAYTON

AKRON 

CINCINNATI

PITTSBURGH

Cleveland ranks 8th in 
U.S. in growth rate of 
college-educated 
millennials

C
leve

la
nd

 ra
n
ks se

co
nd

 n
a
tio

n
a
lly in

 e
m

p
lo

ym
e
n
t &

 in
co

m
e
 g

row
th

DEVELOPMENT UPDATE

DCA Q3 FULL REPORT

COLLEGE GROWTH

Historic Schofield Building

Lakefront Development

Leader Building

First Merit Convention Center of 
Cleveland

Hilton Downtown Cleveland Hotel

RETAIL MARKET UPDATE  / The new retail in Q3
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