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3100 Banks Street | FOR SALE  

 

opportunity zone investment

purchase new construction
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Address: 3100 Banks Street, New Orleans, Louisiana 70119
 
Property Overview: Mixed-Use New Construction Available for Purchase + Full OZ Tax Treatment: 3100 Banks is a unique and
attractive opportunity zone project available for sophisticated Opportunity Zone investors. The $6,300,000 Purchase Price includes
delivery of 21 residential units + 5,270 SF of commercial space, and twenty-one (21) off-street parking spaces with Certificate of
Occupancy, with the Purchaser receiving all benefits of the Opportunity Zone tax treatment.
 
The location in Mid-City, one of the most sought after locales in the New Orleans marketplace to live and work, affords a durable and
long-term investment platform. The favorable location is compounded by the opportunity zone designation and is coupled with entitlement
and approved development plans in place. This is a superb opportunity to acquire this well-appointed property with tremendous upside as
a rental property and subsequent condo sales, with realization of the substantial tax benefits provided by the Opportunity Zone. An
investment into a QQF during this year or next year (2020 or 2021) is eligible for a 10% reduction in the capital gains tax.
 
Operating Budget and Detailed Construction Schedule Available Upon Request.

 

Price: $6,300,000 | $240.87 per SF | $300,000 per unit
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the DETAILS
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Gordon mcleod

D: 504.274.2711 

C: 504.717.3648  

email: gordon@mceneryco.com   
 

S. Parkerson McEnery

D: 504.274.2664

C: 504.236.9542

email: parke@mceneryco.com 
 

21 Residential Units + Commercial Space
Gross Building Area of 26,155 square feet
5,270 SF of Commercial Space 
Twenty-one (21) Off-Street Parking Spaces
16,406 SF of Net Rentable Residential Area
NEW CONSTRUCTION!
Purchase Price includes a finished development with a Certificate of Occupancy delivered by the seller to the
purchaser, with the Purchaser receiving all benefits of the Opportunity Zone tax treatment. 

 
Contact: Please contact Parke McEnery at 504.236.9542. or Gordon McLeod at 504.274.2711. 
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INTERIOR RENDERING 
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3100 Banks Street | 1 s t  f l o o r
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3100 Banks Street | u p p e r

f l o o r s
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3100 Banks Street | S i t e  p l a n
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irs guidance on partially constructed building acquisition

Applicable Links:
 
https://www.bdo.com/insights/tax/federal-tax/irs-and-
treasury-release-second-set-of-opportunity
 
https://www.irs.gov/pub/irs-drop/reg-120186-18-
nprm.pdf 
 
(see pages 10, 11 and 70)
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a Joint Venture between The New Orleans Redevelopment Fund 2 and Green coast enterprises is the current

owner/developer:.

 

NORF 3 Opportunity Zone Fund:

NORF realized a great opportunity in the creation of an Opportunity Zone Fund to continue its mission in one of

our core beliefs of investing in some of our most neglected communities across the gulf south. As a

demonstration of NORF’s commitment to these ideals, up to 50% of our properties already developed are currently

located within recently designated opportunity zones. As further evidence to our commitment, 

 

After the continuing success of the New Orleans Redevelopment Fund’s (NORF) first two private equity real estate

investment funds, the launch of the NORF 3 Opportunity Zone Fund will leverage NORF’s unique expertise investing

in some of the Southeast’s most neglected communities. The fund will draw upon NORF’s extensive blighted property

redevelopment experience utilizing Historic and New Market tax credits to optimize investor returns. NORF has

identified and begun work on properties in markets including New Orleans, Baton Rouge, Houston, San Antonio,

and will focus on additional areas of the Gulf South.

 

 

https://www.neworleansredevelopmentfund.com/about
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Current Ownership BioS

https://www.neworleansredevelopmentfund.com/norf3
https://www.neworleansredevelopmentfund.com/about
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a Joint Venture between The New Orleans Redevelopment Fund 2 and Green coast enterprises is the current

owner/developer:.

 

Green Coast Enterprises:

Since its founding in 2007, Green Coast Enterprises has helped develop over $200 million of properties in New

Orleans, including over 2,000 housing units. GCE pursues opportunities that advance the triple bottom line of

“people, planet, and profit” striving to increase economic vitality, environmental health, and social opportunity

through development and partnerships with public, private, non-profit, and community organizations to further

our common goals. Green Coast Enterprises is a Stage 3 Certified Green Business, indicating a high level of

commitment to community involvement, social equity, and resource conservation.

 

GCE has built 124 housing units and over 80,000 SF of commercial space with a project pipeline that will double our

current holdings in the next three years.

 

 

http://greencoastenterprises.com/people
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5 WASHINGTON SQUARE 10

2

15

8 10  un ion STREET ,  NEW ORLEANS ,  LA  70 1 12

504 -2 7 4 -2 70 1  |  MCENERYCO .COM

1

3
4
5
6
7
8
9
10

11

12

14

13

PRIME MID-CITY LOCATION
CHICKIE WAH WAH

1

DMAC'S BAR & GRILL

2

MORRIS JEFF SCHOOL3

4

FINN MCCOOL'S PUB

PIZZA DOMENICA
5 THE DRIFTER6

THE CRESCENT CLUB

7

THE SHOPS AT THE CC

BOSWELL'S JAMAICAN GRILL

BIG TASTY

8

9

10

11

SWAN RIVER YOGA

TWELVE MILE LIMIT

12

JEFF DAVIS BIKE TRAIL

13

CANAL STREETCAR LINE

14

WARREN EASTON

15


