
Office building for sale or lease in Midtown Phoenix 
531 E Thomas Road

Phoenix, AZ 85012

Owner/user purchase with
potential seller financing.
Offering Summary

Sale Price: $1,585,000

Building Size: 10,925 SF

Available SF: 1,084 - 6,458 SF

Price / SF: $145.08

Year Built: 1983

Zoning: C-1

Market: Office

Lot Size 0.5 Acres

Located in Midtown Phoenix close to restaurants and retail

Proximity to light rail and I-10 Freeway

Get more information

Matt Schrauth
Senior Vice President
D 480 423 7953
C 602 684 6209

Mark Seale
Principal, Director of Brokerage Services
D 480 423 7909
C 602 828 2325

2720 East Camelback Road, Suite 150
Phoenix, AZ 85016
480 994 8155

mailto:matt.schrauth@avisonyoung.com
mailto:mark.seale@avisonyoung.com


The information presented has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation about it. It is your responsibility to confirm accuracy and completeness of
all presentation materials including the building, suite or unit sizes, which are approximate. Any projections, opinions, assumptions, or estimates are used for example only and do not represent the current or future performance of the property. The value of this
transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful independent investigation of the property to determine to your satisfaction, the suitability of
the property for your needs.

Matt Schrauth
Senior Vice President
D 480 423 7953
matt.schrauth@avisonyoung.com

Mark Seale
Principal, Director of Brokerage Services
D 480 423 7909
mark.seale@avisonyoung.com

Available Spaces

Suite Tenant Size (SF)

Suite 100 Available 1,084 SF

Suite 102 Available 6,458 SF

Lease Type: Full Service

Total Space: 1,084 - 6,458 SF

Lease Term: Negotiable

Lease Rate: $19.00 SF/yr

Lease Information
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Gross Scheduled Income with Owner/User in 6,450 SF ($17/SF) $165,020 

Annual Expenses:  -$71,681 ($6.56/SF) 

NOI:  $93,339 

Proposed Owner/User Purchase Terms with SBA 10% Down Financing 

Sale Price:  $1,585,000 

Down Payment:            $158,500 

Legal and closing costs: $20,000 

Initial Investment: $178,500 
 
Proposed Loan Terms 

Principal balance of $1,426,500.00 at 4% interest amortized over 25 years = monthly mortgage 
payment of $7,548.97 and an annual mortgage payment of $90,588.00 ($8.29/SF of building). 
 
Annual income at 90% occupancy with buyer occupying 6,450 SF Suite 102 and paying  
$17/SF, full service in rent = $165,020.00. 
 
NOI: 
$93,339 
 
Annual Debt service 
($90,588) 
 
Cash After Debt 
$2,751 
 
Principal Reduction on the $1,426,500 Loan Balance in the First Year 
$33,528 
 
Total Cash Return: 
$36,279 
 
Annual Return on Initial $178,500 Cash Investment 
20.3% 
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