
 • 6 FREESTANDING INDUSTRIAL BUILDINGS LOCATED IN THE HEART OF 
THE PHOENIX AIRPORT INDUSTRIAL SUBMARKET

 • 148,157 SF
 • NET OPERATING INCOME $1,382,913

CASSAVANT MACHINING PORTFOLIO 
P H O E N I X A I R P O RT I N D U S T R I A L S U B M A R K E T

A  C B R E  N A T I O N A L  P A R T N E R S  I N D U S T R I A L  I N V E S T M E N T  O P P O R T U N I T Y



Affiliated Business Disclosure
CBRE, Inc. operates within a global family of companies with many subsidiaries and related entities (each an “Affiliate”) engaging in a broad range of commercial real estate businesses including, but not limited 
to, brokerage services, property and facilities management, valuation, investment fund management and development. At times different Affiliates, including CBRE Global Investors, Inc. or Trammell Crow Com-
pany, may have or represent clients who have competing interests in the same transaction. For example, Affiliates or their clients may have or express an interest in the property described in this Memorandum 
(the “Property”), and may be the successful bidder for the Property. Your receipt of this Memorandum constitutes your acknowledgement of that possibility and your agreement that neither CBRE, Inc. nor any 
Affiliate has an obligation to disclose to you such Affiliates’ interest or involvement in the sale or purchase of the Property. In all instances, however, CBRE, Inc. and its Affiliates will act in the best interest of their 
respective client(s), at arms’ length, not in concert, or in a manner detrimental to any third party. CBRE, Inc. and its Affiliates will conduct their respective businesses in a manner consistent with the law and all 
fiduciary duties owed to their respective client(s).

Confidentiality Agreement
Your receipt of this Memorandum constitutes your acknowledgement that (i) it is a confidential Memorandum solely for your limited use and benefit in determining whether you desire to express further interest 
in the acquisition of the Property, (ii) you will hold it in the strictest confidence, (iii) you will not disclose it or its contents to any third party without the prior written authorization of the owner of the Property 
(“Owner”) or CBRE, Inc., and (iv) you will not use any part of this Memorandum in any manner detrimental to the Owner or CBRE, Inc. If after reviewing this Memorandum, you have no further interest in purchas-
ing the Property, kindly return it to CBRE, Inc.

Disclaimer
This Memorandum contains select information pertaining to the Property and the Owner, and does not purport to be all-inclusive or contain all or part of the information which prospective investors may require 
to evaluate a purchase of the Property. The information contained in this Memorandum has been obtained from sources believed to be reliable, but has not been verified for accuracy, completeness, or fitness 
for any particular purpose. All information is presented “as is” without representation or warranty of any kind. Such information includes estimates based on forward-looking assumptions relating to the general 
economy, market conditions, competition and other factors which are subject to uncertainty and may not represent the current or future performance of the Property. All references to acreages, square footages, 
and other measurements are approximations. This Memorandum describes certain documents, including leases and other materials, in summary form. These summaries may not be complete nor accurate 
descriptions of the full agreements referenced. Additional information and an opportunity to inspect the Property may be made available to qualified prospective purchasers. You are advised to independently 
verify the accuracy and completeness of all summaries and information contained herein, to consult with independent legal and financial advisors, and carefully investigate the economics of this transaction 
and Property’s suitability for your needs. ANY RELIANCE ON THE CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest or offers to purchase the Property, and/or to terminate discussions at any time with or without notice to 
you. All offers, counteroffers, and negotiations shall be non-binding and neither CBRE, Inc. nor the Owner shall have any legal commitment or obligation except as set forth in a fully executed, definitive purchase 
and sale agreement delivered by the Owner.
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CBRE, Inc. (“CBRE”) is pleased to present the unique opportunity to acquire the 
Cassavant Machining Portfolio (the “Portfolio”), consisting of six high-quality 
properties totaling 148,157 SF in Phoenix, Arizona.

The Phoenix Airport Industrial Submarket is the most desirable industrial 
market in Phoenix. The properties are strategically located in an infill industrial 
market, with strong labor and consumer demographics and excellent access to 
multiple transportation routes servicing the Metropolitan Phoenix population. 
This offering represents a valuable opportunity to acquire immediate scale of 
product that is no longer being built due to high land and construction costs.

PROPERTY SUMMARY

 » Six high-quality properties - totaling 
148,157 SF

 » Strong historical rent growth in the 
submarket

 » Long-term residual value given A+ infill 
locations in a key market

 » Attractive building sizes ranging from 
17,849 SF to 30,118 SF and pricing is at a 
significant discount to replacement cost

 » Considerable infrastructure to each building, 
power, secured yard areas, digital controlled 
access, cameras, etc.

The Portfolio offers attractive asset pricing at 30-40% below replacement 
costs. The tenant occupies all 6 buildings and has been in business since 1972.  
Cassavant Machining has owned and maintained these facilities in a class “A” 
manor for an extended period, maintaining the buildings’ institutional standards.

The Portfolio is owned by 6 different LLC’s all controlled by members of the 
Cassavant family, the family wishes to sell the entire Portfolio to a single buyer.
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ADDRESS
3617 E La Salle St 
Phoenix, AZ 85040

3631 E La Salle St 
Phoenix, AZ 85040

3641 E La Salle St 
Phoenix, AZ 85040

3801 E La Salle St 
Phoenix, AZ 85040

3618 E La Salle St 
Phoenix, AZ 85040

3725 E Atlanta Ave 
Phoenix, AZ 85040

Total Rentable Area 30,118 19,900 26,034 26,756 27,500 17,849

Acreage 1.12 1.12 1.12 1.51 1.53 1.06

Far 56% 39% 54% 40% 41% 39%
Occupancy 100% 100% 100% 100% 100% 100%
Dock-High Doors 0 2 TW 0 2 2 0
Drive-In Doors 2 2 3 2 3 1

Clear Height 21' 20' 13'-18' 22' 22' 17'-20'

Year Built 1986 1981 1984 1982 1983 1989

1 2 3 4 5 6
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Phoenix Airport Submarket
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FOR MORE INFORMATION, PLEASE VISIT OUR WEBSITE AT 
WWW.CBRE.COM/NP

Offering integrated real estate capital markets solutions from strategy to execution—delivered by a seamless national partnership.

www.cbre.com/np
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© 2020 CBRE, Inc. This information has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or representation about it. Any projections, opinions, assumptions or estimates used are 
for example only and do not represent the current or future performance of the property. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of 
the property for your needs. CBRE and the CBRE logo are service marks of CBRE, Inc. and/or its affiliated or related companies in the United States and other countries. All other marks displayed on this document are the property of 
their respective owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners and use of these images without the express written consent 
of the owner is prohibited.




