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EXECUTIVE SUMMARY

PROPERTY HIGHLIGHTS

• 1.3 Miles from Utah Valley University Campus

• 0.7 Miles from Orem Central Front Runner Station

• Ideally Located for Retail or Multifamily Development

• Sewer, Power, Water are Located on Site via Geneva Road

• Less than 1 Mile to I-15 University Parkway Interchange

• Nearly 320 Feet of Geneva Frontage

• Traffic Count of 13,000 Vehicles Daily 1.36 ACRES
LAND AREA

$1,800,000
PURCHASE PRICE$

59,394 SF
LAND AREA
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ZONING

The property is currently in the BP (Business Park District) zoning district. The purpose of the 
BP District is to provide an attractive and nuisance free environment for the establishment 
of professional offices, light assembly and warehouse development in a campus-like and 
convenient setting.

Permitted Uses:
• Health and Fitness Facility 
• Laundry, Self Serve
• Manufacturing, Light
• Medical and Dental Clinic
• Medical or Dental Laboratory 
• Office
• Restaurant
• Educational Facility
• Environmental Remediation Activities 
• Minor Facility of a Public Utility
• Open Space and Trails
• Parks and Associated Facilities 
• Accessory Use 
• Retail Sales and Services

Conditional Uses:
• Financial Institution 
• Commercial Day Care/Preschool 

Center
• Commercial Recreation, Indoor
• Commercial Recreation, Outdoor
• Distribution Center

• Funeral Home/Mortuary 
• Hotel
• Motel
• Nursing Care Facility 
• Personal Instruction Service
• Private Club
• Warehouse 
• Wholesale Distribution 
• Assembly, Place of
• Commuter and Light Rail Facilities and 

Station
• Earth Station (Satellite Dish Farm)
• Emergency Care Facility
• Farmers’ Market
• Museum
• Park and Ride Facility
• Public Use
• Storage - Self Service Mixed-Use 

Facility
• Wireless Telecommunications Site/

Facility
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DEMOGRAPHICS

POPULATION 1 MILE 3 MILES 5 MILES
2019 ESTIMATED POPULATION 10,743 81,350 189,083

2024 PROJECTED POPULATION 12,453 91,455 207,016

2010-2019 ANNUAL GROWTH RATE 4.29% 2.82% 1.76%

2019-2024 ANNUAL GROWTH RATE 3.00% 2.37% 1.83%

2019 MEDIAN AGE 25.3 28.0 26.4

2019 EST. DAYTIME POPULATION 10,249 84,324 194,287

HOUSEHOLDS
2019 ESTIMATED HOUSEHOLDS 2,771 24,747 54,502

2024 PROJECTED HOUSEHOLDS 3,252 27,954 60,064

2010-2019 ANNUAL GROWTH RATE 4.58% 2.98% 1.93%

2019-2024 ANNUAL GROWTH RATE 3.25% 2.47% 1.96%

2019 AVERAGE HOUSEHOLD SIZE 3.49 3.23 3.31

INCOME
2019 EST. AVERAGE HH INCOME $78,790 $77,961 $83,765

2019 EST. MEDIAN HH INCOME $63,907 $60,322 $62,032

2019 EST. PER CAPITA INCOME $22,025 $23,791 $24,276

EDUCATIONAL ATTAINMENT
HIGH SCHOOL GRADUATE 94.9% 91.7% 93.0%

BACHELOR’S DEGREE 35.2% 39.6% 43.3%

GRADUATE/PROFESSIONAL DEGREE 10.3% 12.9% 14.8%
Source: Esri Business Analyst
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ABOUT VINEYARD

Nestled between Orem City and Utah 
Lake, Vineyard has the feel of a rural 
community but is close to many city 
amenities. With beautiful lakefront 
views of Utah Lake to the west and 
Mt. Timpanogos to the east, Vineyard 
has a unique beauty and charm all its 
own! Vineyard is centrally located in 
Utah County and is on the threshold of 
change and growth.

Vineyard’s population is characterized 
by a young median age, high level of 
education and large family size. The 
population is composed of highly 
educated, young individuals who 
are motivated to work and eager to 
succeed. More than 95 percent of 
Vineyard’s citizens have at least a high 
school degree and 80 percent have 
attended at least some college.

Source: vineyardutah.org
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WHY UTAH

“Wait, Utah is the fastest growing state?”

- Andrew McGill, The Atlantic

#1 #2
STATE FOR FISCAL STABILITY BEST STATE FOR BUSINESS

100.8
UTAH

4.95%
UTAH

41%
UTAH

3.2%
UTAH

100
NATIONAL

6.87%
NATIONAL

30%
NATIONAL

2.0%
NATIONAL

Q3 2018

2018

2016

Q1 2018

COST OF LIVING INDEX

CORPORATE TAX

% BUDGET SPENT ON EDUCATION

GDP GROWTH

3.1%
UTAH

$35,010
UTAH

14.4%
UTAH

31
UTAH

1.8%
NATIONAL

$37,040
NATIONAL

6.0%
NATIONAL

38.1
NATIONAL

DECEMBER 2018 20162010-2018 2017

JOB GROWTH MEDIAN WAGEPOPULATION GROWTH MEDIAN AGE

source: EDCUtah

#1
STATE FOR PRIVATE SECTOR JOB GROWTH

#1
STATE FOR SMALL BUSINESS LENDING

INDEX OF STATE
ECONOMIC MOMENTUM
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https://www.theatlantic.com/politics/archive/2016/12/waitutah-is-the-fastest-growing-state/511331/


MARKET REPORTS
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https://ngacres.com/wp-content/uploads/Newmark-Grubb-ACRES-YE2018-Report-Digital.pdf
https://ngacres.com/wp-content/uploads/Newmark-Grubb-ACRES-YE2018-Report-Digital.pdf
https://ngacres.com/2018-midyear-utah-market-report/
https://ngacres.com/2018-midyear-utah-market-report/
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