310 EAST 48™ STREET

M I DTOWN

N E W Y O R K

Long-Term Net Lease Opportunity
INVESTMENT SUMMARY

Avison Young and Lee & Associates, as co-exclusive
agents for ownership, are pleased to offer for long-term
net lease a premier investor/user opportunity in Midtown
East. Located steps off Second Avenue between First and
Second avenues on the south side of East 48th Street, 310
East 48th Street (the “Property”) is currently configured and
operated as a parking garage. The Property, which will be
delivered vacant, lends itself perfectly for redevelopment
to office, medical or educational use. Built circa 1950,
310 East 48th Street comprises a five-story building,
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including a lower level, and contains approximately
62,500 gross square feet, with each floor approximately
12,500 square feet. All additional zoning floor area was
previously sold to a receiving development site.

The property is situated in a C1-9 zoning district. Its
prime Midtown East location, with outstanding access to
several major subway and bus lines and direct access to
the FDR Drive, presents a truly exceptional redevelopment
opportunity for an investor or a user.
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INVESTMENT HIGHLIGHTS

« Qutstanding Midtown East location
« Extremely close to the United Nations

+ |deal “loft style” redevelopment opportunity providing for

the creation of unique, “non-cookie cutter” office space
with oversized window fenestrations

« Ability to create a specialized property for a plethora of

uses including both for-profit and not-for-profit which may
include traditional office use or educational or medical use

+ Excellent access to subway and bus lines as well as

direct access to the FDR Drive

+ Ability to create a multi-tenanted property with rentable

floor area of approximately 17,125 square feet per floor
(based on a 27 percent loss factor)

+ Limited office opportunities for tenants seeking proximity

to the United Nations

+ |deal user opportunity

« Existing curb cut; ideal for creating a secure, off-street

entrance with parking for security conscious occupants

+ Ability for not-for-profit organizations to create a structure

free of real estate tax payments
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