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ACTUAL PROPERTY



RENT SCHEDULE:

TERM YEARS
INCREASE 

DATE
MONTHLY 

RENT ANNUAL RENT
%

INCREASE

Primary 1 - 5 - $16,917 $203,000

Primary 6 - 10 6/15/22 $18,608 $223,300 10%

Primary 11 - 15 6/15/27 $20,469 $245,630 10%

Option 1 16 - 20 6/15/32 $22,516 $270,193 10%

Option 2 21 - 25 6/15/37 $24,768 $297,212 10%

Option 3 26 - 30 6/15/42 $27,244 $326,934 10%
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EXECUTIVE SUMMARY

TENANT: Bush’s Chicken!
(Bell and 7th Chicken, LLC)

LOCATION: 660 West Bell Road
Phoenix, AZ 85023

APN: 208-10-376

BUILDING SIZE: ~3,238

LAND SIZE: ~1.24 acres

YEAR BUILT: 2017

RENT COMMENCEMENT: June 15, 2017

LEASE EXPIRATION: June 14, 2032
(~15 years remaining)

OPTIONS: Three (3) five (5) year options

RENT ADJUSTMENT: 10% every 5 years

LEASE TYPE: Absolute NNN - No landlord 
responsibilities

CURRENT NOI: $203,000

PRICE: $3,530,435

CAP: 5.75%

INVESTMENT OVERVIEW

OFFERING TERMS



 

HIGH TRAFFIC AT THE SITE PROVIDES GREAT EXPOSURE AND ACCESS
• ~49,000 vehicles per day at Bell Road intersection

EXCELLENT TRADE AREA DEMOGRAPHICS 
• Population over 136,000 within 3 miles

• Average household income over $66,000 within 3 miles

• Strategically located on the hard corner in front of a shopping 
center anchored by WinCo Foods, PetSmart, and Goodwill

• Located in prestigious Moon Valley

3 MILES NORTH OF THUNDERBIRD HIGH SCHOOL
• ~1,500 current enrollment

ABSOLUTE NET LEASE / AT MARKET RENT
• Long-term absolute net lease with no landlord responsibilities

• Fixed rental increases every 5 yrs provide hedge against inflation

• Brand new construction – building to be delivered July 2017

• Personal guaranty from 17 unit operator with $14M Net Worth

SITUATED 1 MILE EAST OF TURF PARADISE RACETRACK
• 308,331 attendance in 2015

• 650+ employees

• 30% of attendees are from out of state

• www.turfparadise.com
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INVESTMENT HIGHLIGHTS

INVESTMENT OVERVIEW
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PROPERTY OVERVIEWRETAIL MAP
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SITE PLAN

No representation or warranty is made as to the accuracy of any aspect 
of this drawing.  It is provided strictly for illustration purposes.
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SUROUNDING RETAIL

Not to scale. Parcel outlines for illustration 
purposes only.



BUSH’S CHICKEN!     is a fast food restaurant 
serving fried chicken. The 

company is headquartered in Waco, Texas and has over 60 
corporate and franchise locations in Central, South, and West 
Texas, with plans to add another 20-25 in fiscal 2016, including 
its first out-of-state locations in Arizona and Colorado.

The first Bush’s Chicken was opened in 1996 in Waco, Texas 
by Keith Bush.  Hammock Partners LLC bought out Bush’s 
Chicken in 2006 and moved its headquarters to Austin. It 
remained there until 2015, when a group called Bush’s Chicken 
United, which includes The Bush’s, Waco businessmen Gordon 

Robinson and Clifton Robinson and real estate developerTodd 
Scott, bought it back and returned its home base to Waco.

Menu items include fresh fried chicken (using a special 
marinade), fried okra, french fries, mashed potatoes, white 
cream gravy, green beans, creamy cole slaw, corn on the cob, 
jalapeño poppers, freshly baked yeast rolls, and macaroni and 
cheese. Bush’s Chicken also sells sweet and unsweet iced tea 
by the gallon jug.

For more information please visit: www.bushschicken.com

# OF BUSH’S CHICKEN! LOCATIONS (2016): ~60
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TENANT PROFILE - BUSH'S CHICKEN

PROPERTY OVERVIEW

Actual Rendering. For illustration purposes only.
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1 MILE 3 MILE 5 MILE
2010 18,462 127,329 308,403

2016 19,985 136,055 327,898

2021 21,375 144,680 347,666

1 MILE 3 MILE 5 MILE

2016 $61,687 $66,325 $64,250

2021 $67,255 $72,528 $70,335

POPULATION GROWTH

AVERAGE HH INCOME

N

MARKET OVERVIEW

DENSELY POPULATED TRADE AREA
More than 327,000 residents within 5 
miles with an average household income 
of $64,250
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DEMOGRAPHICS
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The Gateway Arch & 
Old Courthouse, St. Louis, MO
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Downtown Phoenix, AZ

PHOENIX  is the capital, and largest city, of 
the state of Arizona as well as the 

county seat of Maricopa County. With 1,445,632 
people (as of the 2010 U.S. Census), Phoenix is the 
most populous state capital in the United States, as 
well as the sixth most populous city nationwide. The 
Phoenix Metropolitan Statistical Area (MSA) (officially 
known as the Phoenix-Mesa-Glendale MSA), is one of 
10 MSAs in Arizona, and was the 14th largest in the 
United States, with a total population of 4,192,887 as 
of the 2010 Census. Consisting of parts of both Pinal 
and Maricopa counties, the Phoenix MSA accounts for 
65.5% of the total population of the state of Arizona.

The greater Phoenix area’s sunny climate, vibrant 
lifestyle and prospering business community attract 
thousands of visitors, new residents and entrepreneurs 
annually. The nation’s fifth-largest city, Phoenix 
continues to grow and remains a desirable destination 
for travelers and dreamers alike. The population 
growth rate of the Phoenix metro area has been nearly 
4% per year for the past 40 years. While that growth 
rate slowed during the Great Recession, it has already 
begun to rebound. Phoenix is the cultural center of the 
Valley of the Sun, as well as the rest of Arizona.
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AREA OVERVIEW
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AREA OVERVIEW

PUBLIC EDUCATION 
in the Phoenix area is 
provided by 29 school 

districts. There are 21 elementary school districts, which 
contain over 215 elementary schools, and they are paired with 
4 high school districts, which have a total of 31 high schools 
serving Phoenix. Three of the high school districts (Glendale 
Union, Tempe Union and Tolleson Union) only partially serve 
Phoenix. With over 27,000 students, and spread over 220 
square miles, The Phoenix Union High School District is one 
of the largest high school districts in the country, containing 
16 schools and nearly 3,000 employees. In addition there 

are 4 unified districts, which cover grades K-12, which add an 
additional 58 elementary schools and 4 high schools to Phoenix’s 
educational system. Of those four, only the Paradise Valley 
district completely serves Phoenix. Phoenix is also served by 
an expanding number of charter schools, with over 30 currently 
operating in the city.

Arizona State University is the main institution of higher education 
in the region. Its main campus is in Tempe. ASU also has campuses 
in northwest Phoenix (ASU West Campus), downtown Phoenix 
(ASU Downtown Campus) and Mesa (ASU Polytechnic Campus). 

Arizona State University
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A branch of the University of Arizona College of Medicine 
is located near ASU’s downtown Phoenix campus. ASU is 
currently one of the largest public universities in the U.S., 
with a 2011 student enrollment of 72,250. There is also 
a small satellite campus for Northern Arizona University 
(based in Flagstaff) located in Phoenix. 

The Maricopa County Community College District includes 
ten community colleges and two skills centers throughout 
Maricopa County, providing adult education and job 
training. Phoenix College, part of the district, was founded 
in 1920 and is the oldest community college in Arizona and 
one of the oldest in the country.

ECONOMY

Phoenix is now the sixth-most-populated city in the United 
States and boasts one of its fastest-growing metropolitan 
areas. The city offers proximity to major population centers 
in the Southwest including Los Angeles, San Diego and Las 
Vegas, as well as strategic placement along the Mexico/
NAFTA corridor, which provides direct access to international 
trade and business opportunities. An international airport, 
major highways and railroads, and public transportation 
through light rail and bus service support the strength of 
the Greater Phoenix region’s transportation infrastructure.

Diversity is the strength of the economy and reflects the 
community-wide consensus for business development and 
quality job creation. The city provides an educated, qualified 
workforce. Companies are attracted to the Greater Phoenix 
region’s low cost of doing business. 

Whether one pursues a career in the bioscience or 
technology fields, or desires to own and operate their 
own business, the Greater Phoenix region is a hotbed 
for job and business ownership opportunities.  With over 
76,000 employers in the Valley of the Sun, several major 
corporations call the region home.

Housing prices are affordable with the median house price 
in Greater Phoenix around $135,000. The various corners 
of the Valley offer distinct vibes and perspectives for their 
residents. Each city offers something different, from the 
rising steel and glass of Phoenix to stylish Scottsdale and 
from active, rapidly-growing Glendale to the East Valley 
communities of Tempe, Mesa, Gilbert and Queen Creek 
that offer a great work-life mix. From historic homes to new 
community developments, and from exciting urban living 
to active senior neighborhoods, the Greater Phoenix area 
truly has something for every lifestyle and taste.

https://www.phoenix.gov/

http://www.phoenixchamber.com/

http://www.visitphoenix.com/index.aspx

http://www.visitarizona.com/

http://en.wikipedia.org/wiki/Phoenix,_Arizona
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Phoenix, AZ
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The information contained in this marketing brochure (“Materials”) is proprietary and confidential. It is intended to be 
reviewed only by the person or entity receiving the Materials from Cushman & Wakefield (“Agent”). The Materials are 
intended to be used for the sole purpose of preliminary evaluation of the subject property/properties (“Property”) for 
potential purchase.

The Materials have been prepared to provide unverified summary financial, property, and market information to 
a prospective purchaser to enable it to establish a preliminary level of interest in potential purchase of the Property. 
The Materials are not to be considered fact. The information contained in the Materials is not a substitute for thorough 
investigation of the financial, physical, and market conditions relating to the Property.

The information contained in the Materials has been obtained by Agent from sources believed to be reliable; however, 

no representation or warranty is made regarding the accuracy or completeness of the Materials. Agent makes no 
representation or warranty regarding the Property, including but not limited to income, expenses, or financial performance 
(past present, or future); size, square footage, condition, or quality of the land and improvements; presence or absence of 
contaminating substances (PCB’s, asbestos, mold, etc.); compliance with laws and regulations (local, state, and federal); 
or, financial condition or business prospects of any tenant (tenants’ intentions regarding continued occupancy, payment 
of rent, etc). A prospective purchaser must independently investigate and verify all of the information set forth in the 
Materials. A prospective purchaser is solely responsible for any and all costs and expenses incurred in reviewing the 
Materials and/or investigating and evaluating the Property.

By receiving the Materials you are agreeing to the Confidentiality and Disclaimer set forth herein.

CONFIDENTIALITY & DISCLAIMER
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