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BLOCK & LOT 4116 / 6

LOT SIZE 200 ft x 194.58 ft

LOT SF 37,872 SF

BUILDING SIZE 160.92 ft x 194.78 ft

BUILDING SF 37,454 SF

STORIES 1.5

YEAR BUILT 2008

ZONING M1-1 / Special College 
Point District

FAR AS BUILT 1.02 Overbuilt

MAX FAR 1.00 Commercial
2.40 Community Facility

ASSESSMENT $1,648,890

ICIP EXEMPTION $1,050,100

TAXABLE ASSESSMENT $569,790

RE TAXES (19/20) $62,746

PROPERTY DESCRIPTION
Greiner-Maltz is pleased to offer for sale a block through 37,454 SF 
warehouse on 130th and 131st Streets in College Point, Queens. 
The property is currently being leased to RKL Building Specialties, 
which is owned by Mitech Industries Inc - a subsidary of Warren 
Buffet’s Berkshire Hathaway Inc.

This offering is great for a 1031 exchange or institutional investor 
who wants a steady cash flow.

FEATURES
• 32,223 SF Warehouse / Office / Showroom (all ground floor)
• 5,231 SF Mezzanine Office
• 5,649 SF Yard
• 27 ft Ceilings
• 4 Drive-in Doors

TRANSPORTATION
Located near 678 / Whitestone expy, Cross Island Pkwy, Van Wyck 
Expy, and Grand Central Pkwy, & Clearview Expy

Quick access to the Whitestone Bridge

FLUSHING / COLLEGE POINT
NEIGHBORHOOD

INDUSTRIAL / INVESTMENT
PROPERTY TYPE

$16,000,000
PRICE

SALE
STATUS
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GROSS INCOME

TOTAL ANNUAL

ANNUAL INCOME $668,669

REAL ESTATE TAX  PASS-THROUGH $27,198 

EFFECTIVE GROSS INCOME $695,867 

GROSS EXPENSES

TOTAL ANNUAL

REAL ESTATE TAXES $62,746 

WATER & SEWER TENANT PAYS

INSURANCE $14,259 

EFFECTIVE GROSS EXPENSES $77,005 

NET OPERATING INCOME

NET OPERATING INCOME $618,862 

TENANT RKL Building Specialties

 LEASE TYPE Modified Gross

 LEASE COMMENCEMENT 5/20/2013

 LEASE TERM 5 years + two (5) five-year options to renew

 LEASE EXPIRATION 8/31/2023* 

 ANNUAL RENT INCREASES 3.00%

 OPTIONS 
*Two (5) five-year options to extend to 8/31/2033:

Option 1: 3.00% annual increases (9/1/2023 - 8/31/2028)
Option 2: 4.00% annual increases (9/1/2028 - 8/31/2033)

 TENANT REIMBURSEMENTS Tenant pays any real estate taxes above the base year ($35,548.47)

TENANT LEASE INFORMATION
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CERTIFICATE OF OCCUPANCY
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