
 

FOOD LION CENTER FOR SALE

READ & CO., REALTORS 

Rick Read - rread@realestatelynchburg.com  
Ricky Read, CCIM - ricky@realestatelynchburg.com

Direct 434-455-3618 Main 434-455-2285 
Direct 434-841-3659 Fax 434-847-7746

FOR MORE DETAILS CONTACT: Coldwell Banker Commercial Read & Co., Realtors 
101 Annjo Ct. 
Forest, VA 24551

www.cbcread.com Coldwell Banker Commercial and the Coldwell Banker Commercial Logo are registered 
service marks licensed to Coldwell Banker Real Estate LLC. Each Office is Independently 
Owned and Operated. 
  

DETAILS 

Land:  
Total Sq. Ft.
Age:
Zoning: 
Parking: 
Traffic Count: 

4.82 Acres ± 
41,000 Sq. Ft. ± 
1986
B – 2 General Commercial
150+ marked spaces 
33,000 ±VPD 

2017 NOI:  $234,000 
Asking Price: $2,500,000 

The information provided is secured from services deemed reliable, however, the purchaser is responsible for conducting its own due diligence.  All information is subject to change as outlined without notice.  

Coldwell Banker Commercial Read & Co. represent the Seller/Landlord of this property. Upon receipt of this 
information, Purchaser/Tenant acknowledges Coldwell Banker Commercial Read & Co.'s fiduciary responsibilities 
are to the Seller/Landlord. 

 

111 SEMINOLE DRIVE, MADISON HEIGHTS, VA. 24572
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FOOD LION CENTER

Coldwell Banker Commercial and the Coldwell Banker Commercial Logo are registered service marks licensed to Coldwell 
Banker Real Estate LLC. Each Office is Independently Owned and Operated.

SITE PLAN 

PROPERTY OVERVIEW 

This Food Lion Center is approximately 41,000 sq. ft. situated on almost 5 acres in Madison Heights, Virginia.   
Completed in 1986, the Center consists of two Tenants:  Food Lion occupying approximately 32,000 sq. ft. and 
River Church occupying 8,640 sq. ft. Having an average Net Operating Income of approximately $218,000 over 
the last three years, the Center offers excellent cash flow at the attractive price of $2,500,000. 

Madison Heights is located in Amherst County just across the James River from the City of Lynchburg. 
Demographics show a population of approximately 51,000 within a 5 mile radius of the Center having an 
average household income of $55,000 (Exhibit 1). Situated near the corner of South Amherst Hwy., U.S. Rt. 29 
Business and Seminole Drive, approximately 33,000 vehicles pass the site daily.  Lease Summaries for the two 
Tenants are shown in (Exhibit 2). The income and expense statements for 2015, 2016 and 2017 are presented in 
(Exhibit 3).  The average net operating income over the 3 year period is $218,000.  Food Lion has planned 
some remodeling of the store in 2018.  Roof under warranty until January, 2023.  
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EXHIBIT 1

























EXHIBIT 2







EXHIBIT 3
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