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Parc at 505 is a 484-unit, Class B multi-housing community with a convenient, 
easily accessible location in North Houston. The low-density, garden-style asset was 
originally constructed in 1977 and spans more than 25 acres one-half mile west of 
Interstate 45. The surrounding area includes prototypical demographics that support 
workforce, rental product. Parc at 505 offers the opportunity to improve unit interiors 
and increase occupancy to generate stable cash flow with outsized returns. It is 
available on an All Cash basis.

Investment Summary

Price Market Total SF 461,848

Offering Terms All Cash Avg Unit Size SF 954

YOC 1977 Occupied 85.7%

Total Acreage 25.65 Avg Effective Rent/Unit $900

Total Units 484 Avg Effective Rent/SF $0.98
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