FOR SALE: MIXED-USE INVESTMENT PROPERTY 'I LEE &

1635 Mission Drive , Solvang, CA 93463

ECONOMIC DATA

SALE PRICE: $3,000,000
APN: 139-142-005
LOT SIZE: 7,841 SF/0.18 Acres

PROPERTY INFORMATION

COUNTY: Santa Barbara
MARKET: Santa Ynez Valley
SUBMARKET: Downtown Solvang

BUILDING DATA

BUILDING SIZE: 4,505 SF

YEAR BUILT: 2009

ZONING: Commercial
COMMERCIAL: 3,080 SF - Ground Floor
RESIDENTIAL: 675 SF - Unit 1
RESIDENTIAL: 750 SF - Unit 2

Evan Lash
elash@lee-associates.com
D 805.450.9596

Lic. #01737815

ASSOCIATES

COMMERCIAL REAL ESTATE SERVICES

PROPERTY OVERVIEW

Mixed-use investment property, highly visible downtown Solvang location
across from Solvang Park. Home to well-known Mandarin Touch Chinese
restaurant and cocktail lounge, same owner for over 30 years. The building
includes two 2nd floor apartments of approx. 680 square-feet and 740
square-feet, as well as eleven (11) on-site parking spaces. One of the newer
commercial buildings in Solvang, built in 2009.

Sale includes the Mandarin Touch Restaurant and a Type 47 ABC license for

a restaurant, authorizing the sale of beer, wine and distilled spirits on the
licensed premises.

DEMOGRAPHICS

1 MILE 5 MILES 10 MILES
Total Households 669 4,025 6,708
Total Population 1,660 10,363 17,853
Average HH Income $98,186 $105,247 $110,241

All information furnished regarding property for sale, rental or financing is from sources deemed reliable, but no warranty or representation is made to the accuracy thereof and same is submitted to
errors, omissions, change of price, rental or other conditions prior to sale, lease or financing or withdrawal without notice.

No liability of any kind is to be imposed on the broker herein.
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FOR SALE: MIXED-USE INVESTMENT PROPERTY

1635 Mission Drive , Solvang, CA 93463

PROPERTY HIGHLIGHTS: INVESTMENT HIGHLIGHTS:

° Located in Downtown Solvang . Sale Includes Type 47 ABC License
° 11 Onsite Parking Spaces . Mandarin Touch Restaurant

. 4 Restrooms

o Ground Floor Retail/Restaurant

+ (2) 2nd Floor Apartments
o Newly Built (2009)
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1635 Mission Drive , Solvang, CA 93463

A PoR WATER \
) VEATER \ o
qx|g) LEATER (O \ | oo
Nk e peTain e/ | ( BACEBOARD

N
DINING AREA

£ B N\ L
2 X Aj_?' DINING AREA
. | 124 lia\ [
B MENS
Ja E'J REST ROOM RESTA!
> KITCHE!
N
|
‘ FREEZER
; 6'-0" HIGH 'T»E"’v e
RS — R =1L BUSSING AREA.
ey I/ »/Ej\\
] i
& \no/ L

DINING AREA L DINING

B PATIO
A
A H . S § . 8
"\AQ,O/ ]
44
75

o ®

QUTLINE OF
PLANTER ABOVE

Evan Lash
elash@lee-associates.com
D 805.450.9596

Lic. #01737815

All information furnished regarding property for sale, rental or financing is from sources deemed reliable, but no warranty or representation is made to the accuracy thereof and same is submitted to
errors, omissions, change of price, rental or other conditions prior to sale, lease or financing or withdrawal without notice.
No liability of any kind is to be imposed on the broker herein.
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All information furnished regarding property for sale, rental or financing is from sources deemed reliable, but no warranty or representation is made to the accuracy thereof and same is submitted to
errors, omissions, change of price, rental or other conditions prior to sale, lease or financing or withdrawal without notice.
No liability of any kind is to be imposed on the broker herein.

2990 Grand Avenue Suite C | PO Box 934 | Los Olivos, CA 93441 | 805.922.2415 | lee-associates.com/centralcoast/ f 3 i




MIXED-USE FOR SALE 'I LEE &
ASSOCIATES

COMMERCIAL REAL ESTATE SERVICES

1635 Mission Drive , Solvang, CA 93463

ave ) "My
[ fromilte

Y ELM
-JPPG G5 OO “21522
i 2 8 r
3 3 N
O 1 @
2 k6 &g O
B’ B
?FIR
/5052‘ AVE %
C ‘ 1‘ = : 0 ) A A
@ o |ogleju|el| olie] e
| j ‘ } ‘; ; i {1
iz ray e 3 s s 7 [ss SAE’O“: "o uai lsi 14 5
| | | i
o . 142 S
Vs | ! 1 5o | soos La aaia.‘:aa}i a0
/ s MISSION STATE HWY. 246

Evan Lash
elash@lee-associates.com
D 805.450.9596

Lic. #01737815

All information furnished regarding property for sale, rental or financing is from sources deemed reliable, but no warranty or representation is made to the accuracy thereof and same is submitted to
errors, omissions, change of price, rental or other conditions prior to sale, lease or financing or withdrawal without notice.
No liability of any kind is to be imposed on the broker herein.
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All information furnished regarding property for sale, rental or financing is from sources deemed reliable, but no warranty or representation is made to the accuracy thereof and same is submitted to
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1635 Mission Drive , Solvang, CA 93463

TENANT UNIT UNIT MONTHLY % OF
NAME NUMBER SIZE (SF) RENT GLA
Mandarin Touch Restaurant 3,080 68.37
Residential Apartment #1 675 $1,300 14.98
Residential Apartment #2 750 $1,800 16.65
Totals/Averages 4,505
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