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Property Highlights

Cushman & Wakefield is pleased to offer for Located in the Energy Corridor District
sale the approximately 2.1697 acre site on

. . Within the deed restricted Park 10
Interstate 10 - West @ Innovation Park Drive. fehin the deed restricted Far

Business Park

Good access to the Grand Parkway, the

CALL BROKER FOR PRICING Sam Houston Parkway & major airports

DAVID L. COOK, SIOR, CRE JEFF G. PEDEN, SIOR SCOTT E. MILLER
+1713 963 2888 +1713 963 2880 +1713 963 2835
david.cook@cushwake.com jeff.peden@cushwake.com scott.miller@cushwake.com
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is made as to the condition of the property (or properties) referenced herein or as to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice,
and to any special listing conditions imposed by the property owner(s). Any projections, opinions or estimates are subject to uncertainty and do not signify current or future property performance.
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Park 10 Business Park Highlights
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2 [ wees ¢ The site is located within the Park 10 Regional Business Center, a master-planned,
S ~ mixed-use development.
96.9° ¢ Located in the immediate vicinity of Park 10 are corporate headquarters for major
corporations or corporate divisions such as ConocoPhillips, Shell, Exxon/Mobil Chemical,
NI 5 Technip, Diamond Offshore Drilling, Foster Wheeler, Worley Parsons, Sysco and BP.
2.1697 B2 |
3 Acres 3 8 ¢ The Texas Medical Center West Campus is located on the west end of the business park
o 2 %
W 3 2 ¢ Nearby amenities include restaurants, retail, hotels and fitness centers

Interstate 10 frontage road (westbound)
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Major Employers’ | 1) i g NG EMOGRAPHIC
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. . - ; | = | TN W! Yor 2 ; Median Age 339 34.2 337
Murphy Oil ‘ B } . % S 1] Mgy Y
sesol ; Average Household Income  $110,018 $105,894 $104,793
Union Carbide .
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Dow Chemical o e ; F-o- S 2023 Projected 3 Mile 5 Mile 7 Mile
d Gr % 1D . 3
oot ero stans : e gt % . bl Total Population 75,929 262,870 618,484
Diamond Offshore - £ Z R £ ) ] .
AMEC Foster Wheeler - - o ; ; : A ] Median Age 34.9 351 34.6
Pes o /s @ b : o | Average Household Income  $121,551 $117,821 $119,642
McDermott Engineering f % 2
Worley Parsons . Source: Alte C
Technip
. 2017 TRAFFIC COUNTS
Del Norske Veritas f
Subsea 7 : A g
Sapiif PhEER R e, 3 : : IH 10 west of Innovation Park Dr. (main lanes): 107,014
JP Kennny, Inc. ‘ Pt 12 Park Row. ¢ i X i
Gulf Interstate Engineering : " B A 2122 o3 3 - IH 10 east of Innovation Park Dr. (main lanes): 226,859

;B:Sﬁtn;”é:g“:ceermg g e \1S ! 7 [ [, 'H 10 west of Innovation Park Dr. (frontage road): 44,923

Memeial j IH 10 east of Innovation Park Dr. (frontage road): 62,941

<

2018 PROPERTY TAXES

Jurisdiction Rate/$100
Katy ISD 1.516600
Harris County 0.418580
HCFCD 0.028770
Port of Houston 0.011550
Harris Co. Hospital District 0.171080
Harris Co. Dept of Education 0.005190
City of Houston 0.588310
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(llEN WAKEFIELD Houston Office 4Q 2018

The Katy Freeway submarket, which includes the Energy Corridor, is consistently one of Katy Freeway is the second Iargest office market
the most active submarkets in the city. Nearly 15 million square feet (msf) of new office . .

and has grown substantially in the past ten

[]

development has been added since 2005, with over 5 msf completed just in the last five : ) ‘ )
years. This new development was driven by the growth in the oil and gas industry in 2011, years, primarily drawing large energy companies.

when oil reached $100/bbl. Since the oil crash, the energy-exposed Katy Freeway SIGNIFICANT 4Q LEASE TRANSACTIONS

submarket has softened as large oil and gas tenants have downsized.

BUILDING BUILDING CLASS
While Houston’s economy has improved, office fundamentals in this submarket remain TENANT SQUARE FEET
soft. Overall vacancy increased from 7.2% at year-end 2014—prior to the oil crash— to 915 N Eldridge Parkway A
24.8% in the fourth quarter 2018. Although the sublease inventory is declining, over 1.9 McDermott International 524,316
EEE msf of Class A office space, or 9.4%, is available for sublease. Occupiers are able to take
advantage of lower rates on sublease space which is already built-out and offers short and jr?;:sgg:;ve Parkway 200 90’2

long term options. New development has halted and new construction is not expected until

a large anchor tenant has been secured. SIGNIFICANT 4Q AVAILABLE SPACES

Year-end 2018 showed signs of improvement; two of the top five lease transactions in BUILDING BUILDING CLASS
2018 were in the Katy Freeway submarket. McDermott International leased the entire DIRECT/SUBLEASE SQUARE FEET
@ Energy Center V building and will consolidate several office locations around Houston into 200 Westlake Park Boulevard A
4 their new headquarters. Transocean leased Enclave Place and will move its operations Sublease 454,487
N from Greenway Plaza over the next few years. Although leasing activity has increased, 580 Westlake Park Boulevand A
which should result in positive absorption in 2019, the Katy Freeway submarket may still estlake Park Boulevar
. . ) Sublease 348,787
take several years to absorb the surplus in available office space.

OVERALL GROSS VS. VACANCY RATES OVERALL ABSORPTION 4-QTR TRAILING AVG SUBMARKET STATISTICS 4Q

$40 - 30% 06 Total Inventory 29,978,490 sf
05 Overall Wtd. Average Gross Asking Rental Rate $30.12 psf
® 25% ’
$30 - 0.4 Class A $33.92 psf
L 0,
20% 03 Class B $24.84 psf
x L
Z $20 - F15% 902 Class C $18.63 psf
d
a .
10% 0.1 Direct Vacancy Rate 18.9%
B 0
$10 - 0.0 Overall Vacancy Rate 24.8%
- 5% .
-0.1 YTD Overall Absorption --39,136 sf
$0 - - 0% 0.2 YTD Construction Completions 0 sf
2013 2014 2015 2016 2017 2018 2013 2014 2015 2016 2017 2018
Under Construction 0 sf
mmmmmm OVERALL GROSS RENTAL RATE «== === OVERALL VACANCY RATE
Cushman & Wakefield About Cushman & Wakefield
Cushman & Wakefield (NYSE: CWK) is a leading global real estate services firm that delivers exceptional value by putting ideas into action for real estate occupiers and owners. Cushman & Wakefield is among the largest real estate
1330 Post Oak Boulevard services firms with 48,000 employees in approximately 400 offices and 70 countries. In 2017, the firm had revenue of $6.9 billion across core services of property, facilities and project management, leasing, capital markets, valuation
Suite 2700 and other services. To learn more, visit www.cushmanwakefield.com or follow @CushWake on Twitter.
Houston, Texas 77056-3054 ©2019 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be reliable. The information may contain errors or omissions and is presented without any

cushmanwakefield.com warranty or representations as to its accuracy..
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