
Shops at 
Cullman

Cullman, AL

OFFERING SUMMARY



Executive Summary

Secure Income Stream
Nearly 9 Years of Weighted Average Term Remaining

2017 Redevelopment
Minimal Deferred Maintenance

Compelling NOI Growth
Significant Contractual Rent Escalations

Significant Discount to Replacement Cost

Super Regional Retail Destination

3-Mile 5-Mile 10-Mile
Population
2020 Estimate 16,533 26,035 54,740

Household  Summary
2020 Estimate 6,849 10,577 21,689

Average HH Income
2020 Estimate $60,112 $63,894 $65,760

Multi-Anchor Drawing Power
Nearest Competing Anchor Location: ~26 Miles

Property Address
1731 2nd Ave SW, Cullman, AL 35055

Property GLA
88,514 SF

Occupancy
100%

Year Built / Redeveloped
1979 / 2017

Notable Tenants

As Is NOI
$432,000

Demographics

Investment HighlightsProperty Overview
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Super Regional Retail Destination
Extended Trade Area High Performing Retail Node

Shops at Cullman is centrally located between Alabama's two largest cities, Birmingham 
and Huntsville, in an established retail node that serves an extended trade area of ± 25 
miles.

LOCATED ACROSS THE STREET

2ND Most Visited Planet Fitness in Alabama

4TH Most Visited Fitness Center in Alabama

568.9 K EST. # OF VISITS IN 2019

Top 75% of all Tractor Supply Locations in Alabama

Top 69% of all Home Improvement Stores in Alabama

108.7 K EST. # OF VISITS IN 2019

~1 MILE FROM PROPERTY 13TH Most Visited Walmart Supercenter in Alabama

2.49 Million EST. # OF VISITS IN 2019

6TH Most Visited Lowe's in Alabama

907.4 K EST. # OF VISITS IN 2019

3RD Most Visited Bargain Hunt Location in Alabama

Store Visits Increased 14.5% y/y in 2019

155.2 K EST. # OF VISITS IN 2019
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Huntsville MSA
2ND Largest City in Alabama with 

population of ± 463,000 Residents

Birmingham MSA
Largest City in Alabama with 

population of 1.2 Million Residents
BIRM INGHAMBIRM INGHAM

Shops at Cullman

Nearby Properties
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26 Miles26 Miles
AVG. DISTANCE TO NEAREST 

COMPETING LOCATION



4Shops at Cullman

Site Plan & Tenant Roster

8.9 YRS.
WEIGHTED AVERAGE 

TENURE

2017
REDEVELOPMENT

100%
NATIONAL / REGIONAL

TENANT MIX

100%
OCCUPANCY RATE

88,514 SF
PROPERTY GLA

SUITE TENANT SF

1 Bargain Hunt 32,500

2 Planet Fitness 26,644

3 Tractor Supply Company 29,370

Total 88,514

Not OwnedCurrent Tenant

TENANT ROSTER
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$124 Million in Deposits

Strong Visibility & Location Advantage
Shops at Cullman is located at the pin corner 
of Cherokee Ave and 2ND Ave SW, providing 
strong visibility to the 32,000+ vehicles passing 
the Property daily.

$118 Million in Deposits

Tony Serra Nissan
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PROPERTY SUMMARY

Multi-Anchor Drawing Power
Shops at Cullman is anchored 
by Planet Fitness, Bargain Hunt 
and Tractor Supply Co. drawing a 
diverse customer mix, resulting in 
prolonged stays at the Property.

Recent Capital Improvements
The Property was completely redeveloped 
in 2017, including new tenant signage and 
facade work, new roof (installed 2019), and 
seal-coating of the parking lot.


