
5800-06 S. Wabash Ave., Chicago, IL

16,038 SF Corner Site with 
Potential for 16 Apartments
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$200,000

Property Highlights
•	 16,038	SF	development	site

•	 Potential	to	develop	up	to	

19,200	SF	multi-family	building

•	 Can	be	used	as	a	16	unit	apart-

ment	building	or	32	unit	SRO

•	 Can	also	be	developed	as	senior	

housing	or	town	homes

•	 Maximum	FAR:	1.2

•	 Close	to	William	Carter	Elementary	

•	 Graded	&	ready	for	development

•	 All	utilities	available	to	site

•	 Zoning:	RT-4

•	 Part	of	Washington	Park	TIF

•	 Taxes	(2018):	$5,386

Property Overview
A 16,038 square foot development site at the corner of 58th 
St and Wabash Ave is available for sale. The large site can 
potentially be developed as apartments, an SRO building, 
senior housing or as town homes. Under its current zoning 
the site can support a 19,200 square foot building with up 
to 16 apartments or 32 SRO units. The site is graded and 
ready for development, with all utilities available to the site.

Washington Park, just west of the University of Chicago, is 
located just seven miles south of the Loop. The largely resi-
dential neighborhood includes the 372 acre park originally 
built for the 1892 World’s Fair. A number of public transpor-
tation routes provide service to the area in addition to the 
Dan Ryan Expressway.

DemOgraPHics 1 mile 3 mile 5 mile
Population 25,749 307,470 719,248

Households 9,349 116,393 257,823

Average Income $38,674 $50,817 $53,181

Located in Opportunity Zone

site
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